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&HBEWDURY DQRV GD $WRADI | R 1 DAIRQDOGH & UDGRUHV
+HG YRRN & RDUHV T BHFRQKHFHUXP D KMAUD F RMKGD MQR E
SHEXQUD EIDMEILD ' HVGHVXDRWHP D$1& DWDHP XP D QWD
™H HUH VHHEDOGH PTWER H FRMIXIGDGH R UWHIDMR
JHHD®JIFR H D RJUDQ] Di | R @V IQRWP DI UHV TXH G R EDV HOR
WDEDBR GRV FUDGRUIHV

( WD FDP IQKDGD FRP H RX FRP / HRQDUER %4DV @& RMUHV TXH
IGHDORX HP R 6HYIR GH 5 HIIV WV * HHDRJIFRV (P
FRP D IXQADIR QR +HGYRRN 5IRIWDQGHQY H HV WA
WDEDBR SDWRX D \MUIRWP D IQAMYFIRQDCH DEUX F [P QKR SDUD D
HAKMUDI | R GRV UHI MRV GH DQIP DIV QR %44V @ 1 DVAID DO XP D
EDVH WFQED TXH DMGDUD D RUHQEUJIHUIDI UHV GH FUDGRUHV

$RBQURCH DQRV D SHRXQUD P XGRX GH IRWP D SIRXQED
OXGDWDP RV WAMPDV GH SWRGXITR DV HUDP HQBV CH
DYDIMI | R DV H I QADV GR P HIFDGRH D IRP D GH V IBFRQDURY
WHEDQKRV 0 DV XP D QHFHWMGDGH SHP DQHF X D GH FRQBUF R
IQRPDIOHV FRQICHY 2 WIMAR JHHDBJIER F ® SWKH
MWEP HQM HWD IXJ TR ( ®f SIWHYD D RWHP GRV DQP DIV
RUDQ]I D @XDIHQY WYQH GDGRV H GC PDV VHXWDJ D BV
GHAVUHV \RP DAV GHQRR GRV SOQMY

$ KIMHUD D $1 & IRLFRQAKE@D SRUP XMV P | RV & UDGRUHV
WFQFRV AU HQMV FROERWDGRUHY H SDUF MRV SDMFSDIDP GH



QUHHQMV IDVHV GD HQIEDGH H FROMEXADP SDWD TXH R + HG
YRRN & RMUAV P DQIYHWH VHX SDSHOMQR E SHRXCUD QDAIRQDO
&DED JHDI | R GH[RX VXD FRQNEXIITR VD QD FRIGX IR GRV
UMWY QD RUDQIDITR GRV DIOXIYRV QR DWQGEP HOR DRV
FUDGRUHV RX QD DGR | R GH QRYDV IHUDP HQBV GH WDEDBR

( QWH RV P DUFRV GAWD WDMWUD HY MR R UHFRQKHAP HOR
RIIFIDOSH®R 0 IQVMUR GD $JUEX@MD HP DIXQAD IR GD
SWRFD | R &R 5HIIMAR * HQHD®JIF R6XO5 IRIUDQGHQV H HP

H D KRPHQDIHP TXH FRORIERX R QRPH +HG Y%RRN
&RMWV HP 7DPEIP IDJHP SDUM GV Y F P IKDAD D
DWQDWWD GH FRQYM QR SDID PDQXWJ IR GRV WHIlVWRV DV
WD DV GH FRUM GH RWHP HXURSHD HP H D XQUFDI | R GH
VHYIRV GH HWIMAR JHQHDRJIFR QR 51R * IDQGH GR 6 X0 HP

$ VHEH SSUD HP 3HRWBV DGTXIUED HP \DP El P
JXDUED SDUM P SRUBQM GHWD P HP xUD + DD TXH D HQIEDGH
SUHVHYD GRRXP HQRY  UHIMARY H KLV ¥MDV TXH DMGDP D F U
DHYRXI | RG VHBI | RDQPDOR SDY 0 DIV AR TXHXP HV &I R
IMFR D VHGH UHSUHVHQID D FRQUIDXIGDGH GH XP WDEDBR TXH
DWDYHWRX G FDADV H VWIXH SIW M QR GD D GD RV
FUDGRUHV

1Dd FDADH D$1& DP SIRXV O DWDI | RWF @D ( P

IP SODQRX R &RQMRBI GH ' HVHQYRY . HOR 3RQGHDO ( P
FURX R 3 URJWDP D GH 0 HBRWP HQR GH %RYICRV GH & DUCH



R3WRPHER $ SDUMWGHWDV IQADWDV R UHIIMAR JHQHDBJIFR
SDWRX D FDP IQKDUGH IRWP D P DIV IQMIUDGD FRP D DYDIDI | R
GH GAVHP SHQKR H R P HBRUDP HQR JHJ R

2 3URP HER P DURRX XP D QRYD HWISD SDUD D HQIEDGH H SDUD
RV RUDGRIHV &RP D DGER IR GH P HWRGRRIIDV GHDYDII IR D
SUHALT R GH YDBUHV JHJ WWRV HD SXEGDI IR GRVV R QUIRV R
SWRIWP D SDWRX D RHHHU IQRWP Di UHV F 30| HV GH DSRIDU
HVFRBDV PDV SUHAVDV $ WHBIIR DQP DO JDQKRX XPD
[HWDP HQM REMMYD SDUD IGHQMAFDU FDUDRM®AF [V SURGYDV
SOCHAU DFDVDOP HQRY H DFRPSDQIKDU D HYRIIR &RV
UHEDQKRV

( WD @XD GH WDEDBR VHIXH DWDO $ SHRXQUD H LJH FDAD
YH PDV HIFIQAD FRQMRGI H FIBDFG@AH GH GFY IR 2
SUIRGAWRU SUHFVD VDEHUR TXH WP QR WHEDQKR  TXDIV DQP DIV
HOQWHIDP P HBRUHV UHVXGBEGRY H TXDIV FDP IQKRV GHY HVHIXIU
SDWD DYDJ DU 2 SDSHOGD $1& T F RWEXIUSDWD TXH HV V\D
GHAVOHV VHIP \RP DAV FRP EDVH HP DGRV RUDQ] DRV

DYDIDI | R WFQED H FRQMXIGDGH

1RV Y&PRV DRV D HOMDGH \WPEIP DYDQRX @D
PREGHQID I R GH VWXV SIRFHWRV $ QJMUQDI IR GR DFHY R
IMFR KMWUFR IQADE HP SHP MX SUHVHY D
GRFXP HQRV H DP SMUD VHIXWDJ D GV IQRWP DI LHY (P
D WVH SDWRX SRU XPD WHRWPD GH PRGHQIDIR H
WHTXDOIFDI I R (P D$1 & FRQTXIV RX DV F KIMEDI UHY



62 H,62 HOJ RX RVMMP D 2 WHQ HWISDV TXH
WR HDP QRYRV SDAHV GH JHWWR WDV WDEIREDGH H
DWQGEP HQR DRV FUDGRUHV

$ ICDXIXWD I RARO HPRUIDG$1 & HP GXQRY RNV SR
E SUHVHYDI | R GD KIMAUD IQAMFAIRCDO2 P HP RUDOUHYCH SDUM
@ PHPxUD GH XPD HQIMEDGH TXH DMGRX D RUDQ] DU RV
UHI MRV JHQHDBJ IFRV QR %4IDMCH TXH VHI XH DDQGER SDUD TXH
HWD KIMAUD FRQIXH DFHVWOHCEV S| IP DV JHUIDI UHV

7DPEIP HP D WDODI IR G SUPHLD ) HDIHQ
3URP HER DEUX XP D QRYD HWSD GH YD®UI DI iR G JHJ W D
DYDIDGD $ HUWD QDVAHX D SDWW GV F R HP RIDI UHY GRV
DCRV GR 3 URP HER H \MYH IRWM DFH\BI | R GRVF IDGRUHV +RW DR
FKHIDUE WUFHLD HALT R P RWID FURVFIP HQR' DP DGXUHAIP HQR
H FDSDAGDGH GH WXQU IQRPDITR WF @D HSRMIIR CH
DQP DIV MODP HQR QHIxARV HWRF DGH H SHUL QADV

1 HViM DQR GH DQRV D$1 & RBD SDWD V X WDAKUD F R
UHVSHW HJIJUME R $RP HWP RWP SR V BH TXHD P HBRUIRP D
GH KRQUDU HAD KMAUD T VHIXIU WDEDBDQGR 2 + HUBG %RRN
&RV QOVFHX SDUD RUDQ] DU IQRWP Di CHV H GDU EDV HE
HYRQI | RGRV BHEDQKRV ( WD P M R F RMDXD QGHRHY VUD

$ WFQRBJID P XGRX 2V PT\RGRV HYROADP $ SHF XUD WH
RUQRX P DIV H LJHQM 0 DV R SUQFSIR SHP DQH HQ RKC



VHBI | R FROMWMMQM VP BHWJMWR DYD@DI | R H FRQIDQ D QRV
ARV + FRP FWWDFROME IRTXHD $1 & F KID DRV DRV
H VHI XH VXD FDP IQKDGD DR @GR GRV FUDGRUHV
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ZAVIN M€

3RXFDV IQAMMII UHV SRGHP DILPDU F R GUIMP IGCDGH TXH
DMGDUDP D FRQAKIUD KIMAUD GH XP V MRUSURGXWR DR BQIR
GHPDVEHXP MRAX®R $ $WRADI I R 1 DARYDOGH &UDGRUHV
+HGYRRN &RMUHY $1& 1T XPD GHOV $R FRP SBMU
DRV GH WDMWUD D HQWEDGH WDIWPD VO FRALIR GH
SIRBIRQWE R GAVHQROIPHQR GD SHRXQUD EUDMGILD
FRORIEDQERR XP GUDER SDXWGER SHD F HQEIMEDGH SHD
IRDIIR H SHR FRPSWRPMWR SHPDHOM FRP R
DSUP RUDP HQR JHJ WFR H SURGXIYR GRV WHEDQKRY QDAIRQDLY

(VWP REDD FRQME R GIMRU D SHIFRWHU XP D MRUWDAD TXH
XQDSDWD D MPSBV VXFHW R GH IDRV KMHUFRY 6 XDV
SCIIQDV BHYHDP  KIMAUDV GH GHAFDI | R SIRHIMPRH YV R GH
IXMR FRP SDMBDEDV SRU AWHQMY WFQE R F IDGRUHV H
FROERIDGRUHV TXH DR QIR GH JHID UHV FRQNEXADP SDWD
IRMDGFHU D SHRXQUD EIDVGBILD 0 DIV GR TXH XP  WHIMIR
IOAMFIRCDOHWT QR T XP \WMMP XQKR GD FDSDF GDGH GH XP D
HOWEDGH FHQMQOUD GH VH LHOHQBUVHP DEWPIT R GH V MV
YDRUHV IXQGEDP HQBLY 2V SUP HIRY FHP DQRV GD $1 & IRDP
P DJMAD® HQM UMDBGRY QD REDD K2 & HQMQOUR GR + HUG YRRN
&R CGH $PIGRQ &DUERVR ( @MV TXH SHP DQHF HFRPR
WHHI QAD  IQAVSHQWCYHO SDID FRP SUHHQGHU D UHBIY EF D
KIVWUFD GD IQAMMIL T R



$JRD DR FHBEWDUVHXV DQRV D $1 & RIHWHFH DRV GLARUHV
XP D DWD@ DI | R GAWD WDMAWUD FRQHABQGR SDV YIGR  SUHV 1M
H IXWMUR HP XP D QDUDWYD TXH HVIGHQAD D HYRAI | R GD SHRXCUD
CDARCDOH RV GAVDIIRV TXH FRQIOXDP D 1QVSILDU R \WDED®R GD
HOMEDGH $R ®QIR GHMIBV SCIIQDV SHIFHEHV HTXH D IRUD &
$1& QR WMAH DSHOOV @ HFKWEFD G4 WXV WHIMWRY
JHQDRJIFRV H DYDIDI UHV JHJ WDV 6 XD YHUEDGHLD JUWDQGH D
WPE P WH PDQIHWE QDV WHDI UHV KXP DDV FRQV WGDV DR
GQR R WP SR $PI DGV SDUFHIDV H SIRVMMRV CDVFHIDP GR
FRQYGIR HQWH SHWRDV XQGDV SHR P HVWP R SURSXV\R SURP RYHUR

GHVHQYROIP HQR G SHEXCUD

6H DQMY HWHV YOFX® HDP [IRUBGACGRY HP  HQFRQARY
SUHVHQADLY H FRQYMHWDV DR BHGRUGH XP F I KRV IR DP SIDGRV
SHDV QRYDV WFQRRJIDV' TXH DSW IPDP SHV VIV IGHDV H
IQADWDV VHP TXH VH SHFD R HV &R GH FRRSHWDI | R TXH
VHP SUH FDUIDPMUL RX D IQAMII TR (VWM @ R\BPEI P F® SUWH D
IP SRUBQM P M R GH SUHHWVHWYDUD P HP xUD @D $1 & 3RUP HR GH
WHOWRY H IP DIHQV UWHIMAD DYDQ RV F RITXLY BV H WDQV RWP D UHV
TXH P DUFDUDP DV YGP DV GXDV G FDADV GHP RQWMDQER TXH D
HQWEDGH SHUP DQHFH DWD VHIXWD P RGHUCD H SUHSDUDGD SDUD RV
GMVDIRV GR IXWWR

$RP HWP RWP SR HYIGHQAD TXH VXD HV V{F D F RMOXD IQNAD
D GH XP D IQAMAL | R SIRGHLD UHVSRQVCYHCH FRP SURP HMED FRP D

HYRQX 1 R GD SHEXCQUD EUDMGBILD & RQYIGR



SRUBQR FDGED GIMRU D P HIXEBDU GHVIVKIVXUD $R IDT ®
SHIFHEHWC TXH HD Q R SHUWMQFH DSHQDV E $1& P DV D \RGRV
DTXHBNV TXH GH DOXPD IRPPD SDUASDP GD F WK IR GD
SHFXQUD QDARQDO $IICDO KB T XP D WDIAWUD TXH V HIHQRYD
ADUDP HQM 1P SXMRQDGED SRUSHWRDV TXH DF HAMIP QR 'Y RU
R WDEDBR & JHJWD & SR IR VXAMQEHOH &R
FRQUXR DSHUHI RDP HQR GR VHRU
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( [ MMP  IQAMML UHV FXID [P SRUEQF D SRGH V WP HAGD SRU
VXD BQIHVIGDGH ([ MMP RXADV FXND UHBIYEQAD V HIHYHD SHD
FDSDAGDGH G4 SHPDQHHU QF MV QDV DSHVDU @V
WDQVRWP Dl UHV GRWP SR $ $WRADI | R 1 DAIRQDOGH & UDGRUIAV
+ HUG YRR\ & RMUHY UHYCH DP EDV DV F RAL UHV $R FRP SGMIU

DRV GH HMIVGAD D $1& DB D XPD P DU DTXH
XQDSDWD D VP SBV FHBEWI | R FRRCRAJIE D

6 XD WDVWWUD FROAMMYL XP  \MWMP XQKR GD SHUP DJ QFID GH
XP SRR IQAMFIRQDOTXH DADYHV VIR GIHHOMY F RN RV
KIMKWUFRY DFRP SDQKRX SURIXQEDV \WDQV RWP DI UHV QD SHRXQUD
EUMGID H PDQMYH DR ®QIR GH PDV GH XP MF® R
FRPSIRPMWR FRP D RUDQIDIIR D FHAE@DGH H D
SUHWHIYDI IR GOV IQRP D UHV JHQDRJIFDV GRV WHEDQKRV
CDHRCDY

) XQADAD HP HP XP SHBGR GH FRV REDI IR @V
SUWFDV P RGHUDV GH VHBI | R DQP DOD $1 & SDUF S§RX GH XP
SIRFHWR TXH DMGRX D UHEHIQU D SSUD UHDI IR HQWMH
FROKHAP HQR WFQFR FUDI TR SHRXQUD H GHV I9YROIP HQR
HFRQZPIFR (P XPD1SRFD HP TXH RV LIV WV JHHDRJIF R
DIQGD EXWDYDP DIWPDIR H WFRXHFRHQOR D IQVMILIR
DWXPIX D UWHVSRQUDEIMEDGH GH FRQVWIU PHF @IV RV CGH
FRQIDQ D FDSDHV GH FRQHUU GUIMP IGDGH E IGHIQME DIR E
JHQHD®JID H DR DSUP RUDP HQR GRV DQP DIV UHI MADGRY



' HVGH HQIVR R SD P XGRX 0 XGDUDP RV V\AMP DV SURGXIYRV
DV WFQRRIIDV AVSRQBHY RV PTWWGRV GH DYiDiIR DV
H LI GADV GRP HIFDGRHDVIRP DVGHAWF XD | R IQRP DI T R
0 XGDWDP DV JHD UHV GH AIDGRHV GQWHOMY WFQF R H
IXQARQQURY 0 XGDIDP RV GAVDIIRV HQUHQIBGRY SHD SHF XQUD
EUDMGBILD 2 TXH SHPPDQHHX IRLD FRSHHMR GH TXH D
IQRWP Di | R FRQICYHOFRQAMYL XP  SDWP ZQIR 1QAV $IQV @HOSDUD
R GHVHQYROIP HQR GD DMYIGDGH SHEXQUD

$R BQR GH VXD KMAUD D $1 & \RUCRX VH GHSRVIRUD GH XP
GRV P DV P SRUBQMV FROMQRY GRFXP HQBLY UHDF RQDGRV DR
BIMR JHHDRJIFR DQPDO QR %UIMO /LY RV  F MIME TRV
FRUWVSRQE GADV  IRRJWDIDVY  SXEF DUV HOWURY  H
GRFXP HQRV DFXP XOGRV DR BQIR GH d FDADV \MV MP XQKDP Q R
DSHQDV D WDAWUD GD IQAMMIL I R PDV \BPEIP D HYRXI IR QD
SXSUD SHRXQUD QDAIRQDO 3 UHVHLYDU HWH SDWP QR VIJQIIF D
SUHVHYDUXP D SDUM W QUIEDWD GD P HP xUD WFQF DHF RYZP IFD
H FXGYMUDOGR SDY + QHWH FROM \R TXH HWD SXEGDI I R IRL

FRQFHEICD

/ DQJ DGR YIQM DQRV DSxV D REUD FRP HP RIDWD GR FHOMQOUR
@ IQMMIIR HW R QDVWH QR SDID VXEVMIU DTXH®!
IP SRUBQM WDEDBR P DV SDUD GDRIDUF R HBl 6 HD SXEQFDI | R
cH FROVRIERX RV SUCHISDLY P DUF R KMWUERY GD IRP DI [ R
@ $1& HWM QRYR YROPH SURF XD DP SIU HV V DH®[ I R
IQFRIBRIDQGR  DFRQMAP HQRY  H SHUL QAIDV H WDQUIRWP DI UHV
TXH P DUFDWDP DV GXDV @ FDGADV VHIXIQMY DR P HY FR WP SR HP
TXH UMD \MP DV IXQGEDP HQBLY GD WDAAUD 1QV MYF RQDOV B
QRYDV SHY/SHAIYDV



$R DEW HABV SCIICDV R GI\RU HQF RADLC XP D KLV %MD
IQFADED KC P DIV GHXP M FX® 0 DV HQF DL V BUHAWGR XP D
KIMAUD TXH SHP DQHFH HP FROAMKI T R 3RIXH 1QAMAL OHV
FRPRD$1& Q R SHIMQFHP DSHQDV DR VHX WP SR GH RWHP
( @V SHUMQFHP D \RGDV DV JHIDI UHV TXH FRQUEXADP SDWDV B
SHWP DJ QAID H FRQIOXDP D UHQRYDU GDUDP HOM R VIJQIIFDGR
GH VXD H MIVGAD

( WM @URT GHAFDGR D \RGRV H\RGDV TXH I HIDP HIDHP D
$WRAD | R 1 DARQDOGH & UDGRUHV + HEG YRRN & RMUHV $ F D
SHWRD TXH HP GIHUHQMV WP SRV H IXJ UHV F RWEXIX SDWD D
FROMKI | R FRQIDXIGDGH H IRUBGF P HQR GHY BVWDIWUD GH

DRV
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$ FRQRIED | R GD DUWIGDGH SDWRUOCR H WHP R 6 XOGR %4DVIO
HAKWMIRX VU VRE FRQAIUHV DPEHQMY H  KIMAUFDV
P DUFDGDP HQM GMIQIBNV GDV GHP DIV BHI IUHV GR SDYY ( QTXDQR
Q@ WL R FHQADOGR %4IDMOD SHRXQUD GHVHP SHQKRX XP SDSHO
HWHQAD® HQM FRDGMYDQM QD IQMIRUIDI IR GH IURQMLDV
DWRADGDV E P ICHDI | R QR5 IR * UDQEH GR 6 XCD P XAUB@F Di R
HVSRQEQHD GRV UHEDCKRV IQARGK] IGRV SHDV P IV VHY MVXOF Y
HVSDQKRDV (R FX®R ; 9,, GHDP RWHP DR JDGR FURX® RX
KKIP DW Ry $ H SAWDI | R IQADOGHW HP HQV RIHEDQKR RSHURX
VRE XP D GJIFD H WDWIMB IRFDAD QD F R HUIAD@ Di | R GH FRXWR
H VHER SDUD R P HIFDGR HXURSHX FRP R GHV FUIM BRICHLR GDV
FDUFDI DV

$ IXQAI | RHDH SDQV R IQGXMAMIDAEDV FKDUIXHDADV QR I1DO
RMEX®; 9,,, WDQVRWP DIDP D FDUH YV DDEDHP XP DWR GH
IRUM YDEUFRP HIADCH GH IQMI WDI | R IQMBURYIGF DO&RQXGR D
SHFXQUD JDYFKD GH PHDARV R MF)® ; ,; HVEDUDYD QDV
@ Wi iV |RRVFQFDV GR JDGR (QDWR  F MDAWMU] DGR SRU
P DWUGDGH \BAWGED H EDI[ R WHQAP HQR GH FDUDID $ SDUIW GH
XPD YDQXDIED GH HABGAHLRY IQFRX D [P SRUNI | R
VIWMP QUFD GH WDl DV HXURSHDV QREUHV  + HHRWG 6 KRUKRWD
' HYRQ H $EHEHHQ $QIXV  EXVFDQGR DWQGHU EV H T GADV
TXDOMYDVY GR P HPFDGR IQMUDARCDOH E HPHJUTGAD @D
WHWHWDI | R IQGX\IDO

6$*5,/2 ( +IMWUDGD)RWP D | R3H-XQUD* DYFKD 3RUR$GUWH ( QMR 6 XTD

6,/9% 5 * YRYIORFX@XWD H 6 RFIHGDGH QR Y4 DVIO& R@QD 5 IR GH - DCHLR ([ SUHWM F
$FDA P IFD



) XQAIRGDP HQR GH XP D FKDUXHDED QR IQBIR GRMI FX@®; | ) ROM 1 YFERG-
" RAXP HQWA | R+ MAUED GD 8) 3HOB UIRID %4-DW, / ROHU

$ IQWRGX I R GH SDQMY HXURSHXV IIQRV H UIX D FRP SGMY
URUDQIDIIR QR HVSDIR JHRIWIFR AV HVEFDV (W N
DQP DV HDP DABP HOM VXVFHEHY D SDUIDVBV G&FDIV H D
HQHUWP IGDGHV FRP R D WMM D SDIDVIRUD ERY@D $ IQARGX IR
GR DIDP H IDUBDGR SDWQMDGR SRU - RHSK * @GHQ HP
WHSUHVHQRX D SUP HLWD JUDQEH WHWYRXI IR IMFD QR FIP SR 2
FHUJDP HQR GDV HVARGFIDV H D GAYIM R HP SRIHLRV SHWP MWDP R

FRQARG! VDQWUR D VHSDWDI | R SRUF BIMJRUDV | RRWVFQF ¥ H R
IP & WSWIRGXK TR DEBDWUD SRU PHR GR F RIICDP HOR

FROARDGR GRV SOQMY

7P +DURG &RP RRDUDP HIDUWBDGER P XGRX D SURSUHGDCGH SUYDED 9%896&% 1 HZVUAUIDMO G-
MEBR GH $SAHWHHP KWBV 777 EEF FRP  SRUXJIXHWH JHIDO
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$ SUHRFXSDI | R FRP D DQFHVWIDAEDGH QD SHF XQUD UHP RQW E

$QMXICDGH FRP QUDEHV H URP DQRV ¢ YDBU DQGR D JHQHD®JID
SDWD D VHBI | R JHJ WD P DV R IRWP DR P RGHLR GR SHAJUWH

FRORIEGRXWH D ,QOWID GR MFX@® ;9,, DMV &RV
PT\WGRV GH HQGRIDPID GH 5 REHWYDNZHD 2 F EVFR HQR
XUEDQR JHIDGR SHD 5HYRAI IR ,QGXVWDOH SHDV * XHUDV
1 DSRBIZQFDV IQOARCRX D GHP DQED SRU SIRGAWRY GH RWHP
DQP DOIP SXMRQDQGR R FRP T UAR H D CHF MV &DGH GH YDAEDUD
SXUH D UDAIDO

(WD HSDM R IQMDEIQRX RV WHWIVWY GRPTWF R H
IQRIPDYV FX@ICDQER QR WXUIPHOR GRV SUPHIRY @ BV
JHQHDRJIFRV KHG ERR\WV RIFADY D F R H DUSHBV FDYD®V GH
FRUWGD HP H SHRV ERVICRV 6 KRUKRWD HP ( WH
PRGHR GH JHWR ] RRIWVFQFD WDSIGDP HQM V HHY BBRX SHR
PXQGR H FKHIRX DR UADMO (R IQPIR R VIFX® ::
P DWUDQ DQGR WH IQAD® HQM QR 51R * IDQCH &R 6 X0
SDUD DWQGHU DV WDi DV HXURSHDV H 11l DQGR V HP DIV \MWEH QR
6 XG-MM H &HOAR 2 HVM FRP RV WHILV WV GDV Wi DV &DWDF X

H=HEXQDV

( WD QHFHWIGDGH GH GRRXP HQBUF R SUF VY R R KIV \WF R
JHJ R GRV DQP DIV GH Wi D IRLR TXH GHX RWHP DRV V i RV
GHHIMAR QR SDY (P FRP RDSRR@ $V R | R5XWDO
CHYDIT  IXQERX VH R SUP HLR R GH WHI MRV JHQHDBJ IFRV

$QEQR GR 1DVAP HOR 5RVD 5D VIGR %DUERVD / RER YR ) HULD / HIM ) DXWR 3HUHL
/IPD” &QXAR GH 8 BZD 0 DIQDERVFR ) IDGAMAR $EHUR GH 0 RXUD ' XDUM +IMAUD GR\
BUMIRY JHHDBIIFRV ,Q 3 URSRAD GH P XD D QR UHIXOP HOR GR U MR JHGHDBJ IR GD\
WD DV ] HEXQDV ( PEWDSD DADSWER GR' ROPHOR QR HAWGR HP &DP SR * WDQGH 0 6

JEIC



2 JUDQGH WHVSRQVCYHOSRUIWR IRL/ HRQDUER %DV ©& RMUHV
TXH DSxV DFXP XOUH SHU QAD \MxUF DH SWOWFD HAKWURX R
SUPHIR KHGERRN HP VRR EUDMBILR $ RIFDODIR GD
IOAMWML | RDFROMFHX QRAD  GHDIRV RGH

2 SUP HLR DQP DOIQVFUR QDV SCIIQDV GR DV FQM F DIWUR
JHJ WR IRL R UHSURGXRU 6 KRUKRUD & RXQAWWDUWIQIRQ 0 DFKR
1 IP SRUBCR @ ,QOWUD SHR F IDGRU EDIHHQY HO DUIP
610HLWD 1 DVWHTX QFID IP HADW UHILY WX VH D 1T P HD QYP HIR
@ PHPD WDID D YOFD -XDQW 9%HAVZIQ) [P SRUBAD GR
8 IXIXDL

3UP HLR UHIMIR GD WD D 6 KRUKRUD QRP H & RXQW/DUIQI\RQ 0 DFKR 1
) ROM $FHYRO HP RUDGH 1 &



7YTI VEG¥S REW WIVYW( MVBYRHEHI VRS * NREPHSW/RSW

$ FRQREEDI | R 3D FXAMWD GR WHIMR JHHDBJIFR QR SDYY
SDWRX SRUVHYHRV \MAMV GH UIAMMIVQAID HFRQZPIED $ F VH
IICDQFHLD TXH DWRBX R P HIFDGR DIURSHRXQUR QR IIQDOGD
d FDGD GH H HWNMQGHX VH SHBV SUP HLRV DQRV GD d FDAD
& P Sav M UDV AW UHV GH O'XIGH DRV F IDGRAV $
GWDRU D IR FOPEIDOH D UMW IR FRP HJF DO IRUDIDP
JUDQGHV SIRSUHWZURY XD D VH GAMD HIHP GH H WIQVUHV GH
\WUDV SDUD FRQVHYDU DSHQDV SHTXHDV I (HV GH F P SR H
VHXV SDQMY SXURV GHRWHP  SHAJ UHH

) RL SUHFVDP HQM SDWD P MJDU WD HVF DMWH R@QFD GH
FDSMBO ALFX@QM H HAWKWUWDU R DP SDIR IICDQF MR E FOV V H
SIRGMRD TXH HP CH VMWP ELlR CH VRE R JRYHUR
HAWBGXDOGH * HWIR 9DUDV IRL IXQGDGR R “DQR CH &U AR
5HDOGR 5IR * IDQGH GR 6XO DMDOYDQAWV X $ FIDIIR G
IOAMWIL T R IIQDQAFHLD HABMBOQDVFHX F R R IRFR AUHARQDGR
HVSHALIEDP HQM SDUD R DWQGEP HQR H V RRUR DRV SURGARUHV
XDV SURFXUDQGR IQYMIUR FU G\R GH IRP HQR QHFHV VUR SDUD
VDODU DV HAEQADV D IQRST GFID GXUDQM D WHFHV VR
HFRQZP IED

67$8' 7 /HDQAR  DCRV GR %DQUVXO SUP HLD VHCH IRFR QRV SUIRGXRUHV LKUDLY H RXWDV
FXURMGDGHY GD IXQAD | RHP *=+ 3RURSGUWHH  WHW



&RQMAR DW TXH RV PHFDQWRY GH FUQW EDQF QR
IQAMFIRCDOVXUNVHP HHWRY RV FUDGRUIHV GH JDGR SXUR CH
RWHP YDOADP VH GH XP D HQJHKRWD &RQMGR DW TXH RV
P HFDQWP RV GH AU GAWR EDQFQUR IQAMYF RQDOV XAV YP HHVRY
RV FUDGRHV GH JDGR SXIR GH RWHP Y BWDP VHGH XPD
HQIHQKRVD HADWJIID GH VREUWHVY! QFID FRP HF DO D SHUP X\
QUHAD GH WHSIRGAMRUHV UHI IMADGRY SRUY BDV GH IQYHCDU HP
VXD PDRUD DQP DIV GH WDV FURX®V (VA PHF QW R GH
SHP XW JHIRX GRY G-MHFKRV GH JUDQCH [P SDRR ] RRIWF @R
SDWD R SDY D GPRADWD IR GD JHJ W DH D H SDQV IR GH
P HIFDGRV

&UDARH GH PHRU SRUIM HFRQZPIFR TXH DQMV QR
QVSXQKDP  GH FDS\BO SDUD  DGTXIUU UHSURGXWRUHV  SXURV GH
SHAJWH \WHIDP DFHWR D WRXURV VXSHURHV ( D GWIEXI T R
FDSIOU GAWHV DQP DIV SUIRP RYHX XP FKRTXH GH VDQIXH QRV
WEDQKRV FRPHFADY ®FDV H SDQAQER DV IURQMWDV GH
IQGI QAID GV Wi DV HXURSHDV LDV H DEUQGER QRYRV P HIF BRV






0l SREVHS &VEVWY SHEM W3 -H ERMIEHSVI 4NBRI NS

$ WDAWUD GR ( QI HQKHLR $J WCRP R/ HRQDUER %4DV @8 RGUHV
q WHSUHVHO R SRQR GH FRYHUIQFD HQMH D
WAIIR WWOGR MFEX® ;:,;; H R QOVPHOR GR WIMIR
JHQDRJIFR QR %IDMO 1 DVFGR HP CH MQGKR GH D
(MEQAD 1RYD @ WILR GH 3D®DV HP %Il 56 &RMUV
FUHVFHX HP XP DP EIHQM P DUFDGR SHD WDQV il R HFRQZP IF DGR
FDP SR DEHUR SDUD R FHFDP HQR ) IBR GH $®f DQAH -RV
&RV H 610DD UDMO&RMUHV DEV RYHX D IQEQFD D @D
SUWD GRV IRGHRV H P DD UHV GH JDGR GHV IYROHQGER XP D
SURIXQED FRP SUHHQV R HP SMIFD VREUH D SHF XQUD SDV RMO

6XDIRP DI | R FROQMGR H SDQAX VHP X\MR DOP GV IULRQMLDV
WHIIRQDY &RQFAIX VHXV HAXGRV V IFXQGAURY HP 2 XWIR 3UHWR

0* RQH GHVSHIRX SDID R WRU QR PT\WWGR AHQMF R
UHRLULDQER SRAMIRUP HOM DR 5 IR * UDQGH GR 6 XOSDUD 1QJ UHV YU
Q@ (WRD /\FHX 5IR* UDQGHQWH GH $JWRQRPID H 9HWMUQCUD
DWDO) DFX@DGH GH $JURQRP ID ( @/ KX 0 DFIHOGD 8 QYHWGDGH
) HHDOCH 3HRAWV ' ISBP DGRHP GH DEUOCH &RV
SDWRX D 1QMJ IDUD YDQJ XDUED IQMBRXDOGED SHRXQUD CR SDAY

$OMV GH ICDXIXWDU R +HGYRRN QR IQPR R VIFX® ; ;
/ HHQDUER &RV WDO RX P IWUHV WFQE IY DR 8 XIXDLH E
SUHQD SDID HWYGEDU R IXFRQDPHQR RV WHIMARY
JHQHDRJ IFRV HMWKWWUDGRY VRE R P RGHR EIMEQF R



( ® FRP SUHHQEHX TXH R WHDEEGR H R HP SIWMP R CQRV
A DP HQRV GH DQP DV @ MWYDP R SWRIWHW RHFRQZP IF R
SDID HBI D JHQ-D®RJID HD XPD [HUDP HQM FHQE@F D GH
SURM | R SDWP RQDCH GH [T SYETFD $W RV B IDBFIP HQR HP

JDIDQX TXH FDGD DRI I R QRV RV D HQWEDCH
WH®OMMH D FRQIDY DHDICRYDII RTXHPRGDP R' 1$ AD$1&
DW RV GDV DDV



.S H %R ME' SFEV W3 %M RHVIEHS | E' SRARYMEH
H YQ 0l KEHS

6H / HRQDUER %4DMOS RV IRLR DUNXIWMR TXH SURVRX DV
EDVHV GRRXP HQBIY GR BJIMAR QR SDY VX IIBR -RVT GH
$® HA &RMUHV q IRLR UHVSRQVCYHOSRUDWHI XUDU
D HAREITEDGH D H SDQM R H D PRGHQ] DI | R F RW@XD GAWD
RED DR BQQR RVMFX® ;; 1DWICRHP 3HRW HP H
NDCHUR GH -RV &RMUHV FUVAHX HP F RIWR GUHR F R
RV @RV HH SHUL QADV QR FDP SR SURSIFIDGDV SRUV B SDL



$ WDHWWUD SIRIMWRQDOCGH -RM Q@ IQVMIL T R IQFIRX WH
IRWP D& HQM HP TSRFD HP TXH D HQWEDGH DIQED V H
FKDPDYD $WRADIIR GR S5HIMAR * HHDRJIFR 6XAUR
JUDQGHQMH $R IQIUHAWWDUHP  1XQ UHV RSHUDF RQDLY ECMEDV HB
SZCH GRPIQDU P IQXARVDP HOM RV IG[ RV DGR IQV WMYRY D
P HFEQFD GV FRQHU QAIDV GH QDV IP HQRV H R DWQAEP HQR
AUAR DRV FUDGRWHV ' H SHUIO P DUFDGDP HQM DXWRACDW H
IQMDIT QAID VXSHURU HID GHVFMR SRUV BV SDBHV FIRR XP
FDYDBHLR DP URHJHHRWR

( WH SHIBGR GH TXIJ H DQRV GH DWDI | R F RMQD q
DR OGR GH VHX SIRIHQWRU IXQARQRX FRP R XP D \&@D
HVFRD GH @HIDQJ DWFQFD -RM GH$ ® HGED & RUHY DEVRYHX
R WRUP HRGRBJIFR CH / HRQDUER SUHSDUDQGER V HSDUWD DW R U
D' IWH I R* HDOG HOEDGH DSV R IDBF P HOR GR IXQADERU
6RE D VXD @HDQ D D DWRAD | R DWDYHW TD DV SUIRXQEDV
WDQRWP Dl UHV HAKWWDYY D VHIXQED P HBEGH GR V IFX®
JDUDQIOGR DIQRYDI | R H D FRQIXIGDGH GR BUUDGR GH V B SDL






' 08903
QAMFIRCDD D | RH 5 HFRQKHAP HOR GD
$WRFADI | RGR5 HIMIR * HHDBJIER 6 XO

5 IRJ UDQGHOWH E $WRADI | R 1 DAIRQDAGH
& UDGRUHV + HG YRR\ & RUHV
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1RDR GH IRLIRUWP DB HOM IXQGDAD D $V RFD IR GH
S5HIMAR * HQHDBRJIFR 6XOURJWDQGHQWH 1RV VBV WV
SUP HURV DRV q D DIWPIDIR IRL JHICD SRU

XPD FRPMW R GAUAYD FRPSRAWB SRU $OHGR & 610D
7DYDUHV &RQGH GH 61R O0DPHEH -RV 1 $Q@QR 0 DUV
/ HRQDUER YIDMO& RMUHV 0 DWP 6 RDUHV H 2 OYR %DV QGH
$O®HG VRE D SUMAE QAD HHRXWY DGH 0 DUP 6 RDUHV
IMDQR IRHHU PJIPD MQJIR H FHAEIGEDGH DRV
WDEDBRV D DGP IQWVWDI | R FROVREERX V HV B R FRP DQGR GH
XP D AUHRUD \WWHQDOH GH XP & RQMBR 71 F FR VREHIDQR
FXR IRFR WHVIGID I HQM QD IGHQIEDGH H IIGHEBEDGH GDV
IQVFUL UHV GRV WHI MRV

2 KMHUFR GH SDUFHUID FRP R 0 IQVMIR GD $JUF X@WD H
3HRXQUD 0$3$ WYH VHX SUP HUR JUDQGH P DR HP

FRP R UHFRCKHFIP HOR RIIFIDOGR + HG Y%RRNSHR xUWT R (V' V D
WHDI | R DYDQ RX SDUWD XP D FRRSHWDI | R WFQEF D ICDXIXUWDGD
HP TXH HADEHBFHX XP VXSRUM E HQIEDGH SHR
SHECR GH WV DRV VRE D FRQQIIR GH SXE@F
SHURGFDP HQM D UHDI | R GRV DQP DIV FDW®] DGRV

$ FRQIDJD PYWD IRL FROREEDAD HP FRP D
DWMDWD GH XP QRR FRM QR TXH UWHIXOP HQRX R
JHUHQADP HQR H D H SDOM R GRV WHI MRV GH JDGR GH F RIM
QR WIUMUR CDARQDO HIHWBQER RV @ RV HQRH R IRP HQR
HABMICH D FRP SHWCQFID SWYDGD DDV WFID T R



$ VREEH GHWH YQFX® H R WRUWF @FR QD IQAMWML T R WH
P DQIVP HYIGHQMV DWWV R SUHVHQM QRV YA RV DRV D HQIDGH
UIMWRX JHIR QR FRQRWPICDGHV DEDJ DGR cH
DSURYDI | R MQR DR xU1 RP DIRU 0 $3%



% OIMR)| | E ' IRAVEMIEGES HS 61 KMWS
+| R ERIKMS RS 67

$W PHDGRV R MFX® ;; RV VMRV GH WIVWR

JHQDRJIFR QR HABGR GR 51R * UDQGH GR 6 XORSHIDYDP  GH
IRUP D GHVFHQADD DD GYIAGRV HQWH DV EDVHV GRRXP HQmY
GRV FDADWIRV P DQIZRV SHR * RYHUR GR ( V BER H RV DIOXLYRV
SUYDGRV RUDQ] DGRV SHD $1& (V VY $W R GH QGRV
TXH JHDYD GXSTHGDGH GH HMRURV H @ MY DD VHIXWDQ D
MUWHFD GRV SOQMY IRL GHIQWDP HQM HQF IDGD FIR D
SURP XODI 1 R & / HL ( WBIGXDOQ TXH WDQVIHUX SDUD D
$1 & RV UHIMIRY JHQHDBJIFRV GRV J DGRV URJ IDQGHQVHV

$ QRYD GUIMDI | R XQUFRX RV DFHWYRV HVBGEXD VRE D
UHVSRQVDELCEDGH WFQED H DGP IQMWDWY DGD DWVRFID I R 2
PDWR GUDO RSHIRX XPD PXEQJ D WAMO @ HMKXUD
IICDQFHLD D HOMEDGH DV IQWAUL CHY H \WDOVIHU QFIDV GH
SIRSUHGDGH TXH DW HQMR SRW XOP FDIDMU JUDWR
SDAMDIDP D VHU WDV PHADQM D FREWDQD CH
HP RGP HQRV H \B[ DV UHIXOP HQBUHV ( V W 1G] R GH UF BBV
JDDQX D DXRWXIIFLIQAD HFRQZPIEFD D DVWFDIR
SHUP MIGR D FRQADWI | R GH SIRIWIRQDY HVSHADQ DGRV H D
H SDQVi R GD P DBD GH IQvSH UHV WFQFDVDF [P SR




33WH REQIRS. YWVHSI S1 EVGS 61 KYREE{UWS 2 EQBREP

1D d FDAD GH R ( VBGR EUDMGBILR SURP RYHX XP D
SIRIXQED FHQWDODIIR H CRPDWDI I R GDV DW @GOG CGH
UHIMAR DQP DOSRUPHR GD SUIRP XODI IR @D / HL) HGHDOQ

H GHMXRME 2 QRYR WM \R GUUDOSDV V)RD
WHIXOUR UHI MR JHQHDRJIFR GH DQP DIV GRP T VIFRV HP \RGR

R WUMUR QDFAIRQDO VHQGR UHIXOP HQBGR DQRV GHSRY SHR
' HFUAR O &H & PDRH TXH GHIQX DV

QUMW HY SDID D IMVDQD IR PIQWMIDOH DV WHIWDV GH
GHBUDI | R GHWDV FRP SHWQADV SYEGDV EV HQIEDGHY CGH
FUDGRUHV

3D D DWRADI T R VXAUR JUDQGHQVH D WDV I R SDWD HY V H
WRRWVR PDUIR UWIXOWUR CQOARDO GHP DQERX DMV MV
HABVAGURY 1P SRUBQMY P DV VHYIX VREUHMGR SDUD FKDQF DU
D WG R GR PTWGER KHEDGR GRV IXQEDGRUIHV $ V BXWDQ D
MUWIFD SURSRUIARQDAD SHD DXGWUD HV WY GH FREHUWMUDV H
COVAP HORV FRQMHUMX VH HP JDIDQIDV WDV GH Y BRU
HFRQZP IFR H IQMIUGDGH FRP HUIDO SDID RV UHSURGXWRUHV
QAR ( WD HYRX | R WFQFD H EXURAUWFD SDY R HQRX R
FDP IQKR GHIQWR SDID TXH P GH QRYHP ELlR GH VE
D SUMG QAD GR HQIHQKHLR DIWQRP R ) HLDQGR 2 FBYR QD
YWWJ D ODVDHXDVY D $WHPEGID * HIDO DAMDW H D
GHRPIQDI IR & HADGH SDD $VWFD IR 1DFRQDO GH
SUDARH +HGYRRN &RV $1& WHEMDR VD

DEWDQI| QFID QDFIRCQDCH XQUEDCD




OYKEMW 1 | Q uUWAVHE %R '

$ LD | R\MUMIDOED $1 & QD AGDGH GH 3HRBV SDW R SRU
XP BQR WRMLUR GH VHGHV SURYIVXUDV DQMV GH HV BEHBF ’IVH
GH IRP D GHIQWD ,QHAD® HQM DV DIMGDGHV DGP IQV WMYDV
IXQARCDYDP HP XP D VD@ DXJDGED MQR DR ' HIE &GE GH
3HRV QD DQMD 5XD * HHIDO9MAUCGR DWDO5XD 3DAH
$QFKIHWY  3RWMIRP HQM RV HVFUMURY IRDP  \WDQVHUGRY
SDUD DV GHSHQE QAIDV GD 6 RAIHGDGH $JUWBRD GH 3SHAAWV HP
XP SU QAR GH SIRSUHEDGH GR &OEH & RP HIFIDOCD P HWP D YID
SYE@D

&RP R DYDQJ R GDV DIMGDGHV R HV AWUR H R DUXIYR
GRFXP HQEO IRL DEWDGER VXFHWIYDPHOM HP  GUHUHQMV
UMG QRIDV SDUFXOUHV GR/ HRQDUER & RMUAV SDW QGR SHDV
XDV )T@ @D &XQKD 9ROQEURY D 3CWD H 0 DUHFKDO

" HHGRR ( QUH RV DRV CH H R VHWIL R RSHIRX GH
IRUP D FRQMQWB FRP D $WRFADI | R %DV @D GH &UDGRUMHV CGH
&DYDBRY &URXBRY $9%&&& 1RDQRGH VRE D SUWMMA QAD

CH %DEIR GH 6RX] D 0 DVFDUIHQKDV D DAVRFID | R DGTXIX R
FOVDUR GH DUIX\WMUD HFOWD GF M DR Q@ 5XD 3DAM

$ QFKIHY IOABOQGR VH GHIQW B HQM QR [P xYHOHP




2 FDVDUR KIVWAUFR SDWRX SRU WV JUDDQEV WHRWP DV
HKWUDLY TXH DFRP SDQKDUDP D H SDQV IR GD EDVH GH GDARVH

DP RGHQ] DI | R GRV VHXIL RV IQAMFRCDY

« 5SHRWP D GH ) RFDAD QD DADSWI | R RV FZP RRV
UMGHQADY RWIQDY SDWD DV IXQJ UHV GH HV AWUR H
DIXIYR ] RRWVFQER

« SHRPPD GH ' HADE E DPSMIIR IMFD AV
IQABDI UHV SDWD 1D} HU IUHQM DR DXP HQR VXEVWBIGFIDOCH
UHIMIRY GHFRUHOMY D QDARCDO DI TR (D HQWEDGH H
FUDI I RGR3520 (%R ¥



5HRWP D GH 8PD SIRXQED PREHQIDIR H
UHTXDOLEDI | R GRV HVSDI RV IQMUICRY &RP SURWMR DW QDGR
SHD DUXWAP )WDQAVFD 3HXx 2VMR H HHXIR
FRREHQDE SHD VYIFH SUWMGHOM $QQD / XIID 6DP SDIR
AXQOR A& &DPH® D REWDD SUHHIRX IQMIWD® HQM D
|DFKDGD H \MLD KIMKXUFD RWUDQ] RX D EIEQRMFD WF @FD GD
HQWEDGH RWP [} RX DV VDOV RSHIDFIRQDLY H IQF RERURX XP D
FDIHWUD SDUD DWQGEP HQR DRV DWRF DGRV

5HRW D GH 5 HABXUR IQMIWDOH KW DI IR &R
FOVDU R KMMUFR $ REWD SUHVHUYRX D DUNXMWAMUD HFOMF D
RUW ICDOGD IDFKDAD H GR IQMUIRUGR SU GR FHQMQOUR DOP

CGH UBHHVAK\UDUDV QUHDV DGR IQMADMIYDV H F IDUR 0 HP RUDO
$1& HVSDI R FX&UDOTXH UHVIDW D P HP xUD IQAMYFIRQDO

@ HQIEDGH H D KMAUD GD SHRXGUD CDF RQDO

6HIXHIP DUHQVGR -RUDB1 & $1 & DSUMHQD QRYD VHGH

) RQM $FHUYR O HP RUDGH 1 &






) ROM $FHURO HP RUDCB 1 &



-RUDGH1& +C  DQRV SUHVIBIQER VHYL RV
) ROM $FHYRO HP RUDGB 1 &






$QMV GXUDQM H GHSRY @D IHRWP D GH
)ROM ' REXPHQUUR &DVDURS$1& HO HP RUDCH 1 &
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6 H R FHQMQOUR D $WRADI | R 1 DF RQDOGH & UDGRUAHV + HEG
YRRN &RV $1& FHOEWGR HP VHYIX FIRR XP
P DUFR KMKWUFR GH UHYHU QAID DRV SIRGHLRV TXH GHV EDY [DP
R UWWIMWR JHXDRIJFR R %Dv@ DV GOV dF DDV
VEVHTXHOMY IPSXVHDP E IQMWIIR XPD XSWWD
SDUDAJP QWD VWP SUHFHGEHOMY 2 SHIBGR FRP SUHHQAGR
HQUH H FRORIERX D WDQVIl R WFQRAJIFD H
FRP XQFDFIRQDOTXH FDUDRMU] D D FRQMP SRIDQHGDGH

2 SHFXUR IQADGR HP FRP D SHD H R SDSHOGH
/ HRQDUER & RDUHY DMQIH HP R SDWP DUGD Al FD GH
DRV GR DSUP RIDP HQR JHJWR H @D GJMQD IR 1HV D
QRYD HD D SHRXQUD GH FRUM GH[RX GH WHU SDXWIGD
H FOMYDP HQM SH® IHQxUBR SDUD VHUJI HUGD SRUDORUW RV GH
DAB FRP SG[ IGDGH XGDWRQRIWIID 1Q YYR H V AIXHQADP HQR
JHQP IFR 1R FHOAR GHWD WHYRXI 1 R HV@/R SIRIWDP D TXH
PXGRX D KMWMUD & SHXQUD GH FRW QOFRQDO R
3520 (M2 ¥

AM GY'WSM WHE 1 YPMREECES +1 ReXEE ONRLEKI RWH YPE
* | VARHEH

0 XM DQMV GR DGYHQR GDV P RGHUDV EIRMF @RJIIDV GH
UWHSURGX | R DWIMIED FRP R D WDQUIHU QGAID GHHP EUWLHY 7( H
DIHIM) D I RIQYMR ),9 R RIDGRUEWDVEILR I GP RQAMDYD
XPD SHFHSI | R HP SUFD DIXi DAD VREWH D QHAHV \GDCH GH
IGHQMFDUH P X@S@FDUGKDIHQY GHP T MR ] RRIWVF RV SHUIRU



2V DUXYRV KMHUFRV D $1& WWIMWDP H SHIP HORV
SRV GH PDCHR TXH WH \RDWDP  SUH XY RV D EXWD

REWZDGD SRUHILFL QAD SURGXWYD

« 2 &DVR GD 9DFD ) DGHWA + %% &KDURDV 1* 1 DVACGD
HP H WHIMADED QD ) DY D QR + HUG %RRN & KDURDIY D
PDW IRL [P SRUNGD HP SHR FUDGRU &\ SUDQR GH
6 RX] D 0 DVFDUHQKDV SDUD D ( VARGFID 6 DQD * HWKGHV HP
-YIR GH &DWBRV56 9%XVWDQER RW DU R SRMCADO
UHSURGAIWR GR YHQMH VWP GAVJDVBW VXD FIF DD R
SIRSUHUR DERRX R PDCQHR SIRCHUIR GH WDQVHWIJ RV
WUCHLRY U P QDVAGRY SDID VHHP  DP DP HQEGRV SRU
DPDV GH G P DW HV DWMFDV  ( V YA FXIGDGR SHUP I\X
TXH ) DGHWH JHIDWH H FOMYDP HQM SRUP RQI CDWUDO D
P SHWMRQDOM PDUD GH  1IBRV WHI MIDGRY \RUDQGR VH
DPDW GHP DRUGHMVHQE QAD GUAB HP R QD KLV ¥UD
IQADAED WD D

e $/IQKDJHP GDODFD/ IP DGXWD +%% +HHRWG 1
(P R AIDGRU -R R ORHID 5IHW DMDQER HP
6 DQI$ QD GR/ IIDP HOR 56  IP SRURX GR 8 IXIXDLD P D
/IPDGXD ' HPROMDQER [HUWMEDGH H @®QHYIGDAH
IQFRP XQV DYDFD GH[RX  IIBRV GUIHRY $ SDUWGH V XV
ILBDV HVMKMURX VH XP D @XDIHP WR'Y DM TXH HP
D GMHQYE QAD AU CH /IPDGXWD FRQEELD) DYD
DQP DV IQVFIMRY QRV RV D $1 & SURYDQGR R IP SDAR GH
XP YQER YHQMH VXSHUIRUQD IIf DI | RIJHJ WF DCH XP  SOQMO



3 1 EVGSH 3 2 EVBQ| RSHS4631) &3p

' IDQM GH XP FHQQUR GH DB FRP SHWWIGDGH H SUHWWOHV

P HFDGRBJIFDV D SHEXQUD GH FRUM EUDMGBILD D EXV B SRU

PRGHOQ] D | R WMFQRBJIFD \RURX V HIP SHIDWD QD J F @D GH

(P P RYIGRV SHR [QMHHV V 8D DSTF DI R SWOWD GH

P HRGREJ IDV AHQ@FDV XP JWKSR FRP SRVRVSRU  SURGXWRUHV

XD JDYFKRV XQX VH SDUD FUDUR 3 URJWDP D GH 0 HBRWDP HQR

GH YRRV GH &DUH 3520 (%R ¥ $ IQFADWD F RV RERX WH

FRPR XP MWAMWP D SIRGHIR GH DYDI | R JHJ W D YRWBGR E
HYRX( 1 R GDV WD DV GH FRUM

2 3520(9%R¥ FRORERXWH FRPR XP RV SUCHASDYV
SURIWP DV GH VHBI | R H P HBRWDP HOR JHJ W RGH JDGR CH
FRUM CR %IDVO) RLFUDGR SDUD VXSUWOFXQDV H LV MMV QD | DAD
GHP T \RGRV H DX LIDURV FUDGRUHV QD VHBI | R GH V BtV UHEDQKRY
SV GH XP UWAMPD IQRPDWDGER SIRWMMIGR SDID R
SIRFHWDP HOR LSIGCR H XQIRPPH GH GOGRV R SWRIWDP D
HWBEHBFHX FUWURY SWHAVRY SDID Dy U DQPDV HP
FUHVAP HOR FROMGHIDQGR IDRAHV FRR R SHY RDMWBGR DR
GMWDPHHRSHWRDRY RX PHYN DIDGRV D HVFRUHV GH
FRQRWPPDI I R

( WDV FDIDAMOWDV IRIDP UHXQGADV HP XP @QAF HAHWHBI | R
TXH FRQFHQUD G SIHWWM R QDV F DDAMBAYF Y SRQGHDLY




SHVR H O FRQRWP DI | RIMED

( WDV FDIDAM®VFDV IRIDP UHXQGDV HP XP @QAF HaHWHBI | R
TXH FRQFHQAD @ SKHWM R QDV FDUDF MY DV SRQGHUDLY
SHWVR H D FRQRPDIR IVED $R DYDIDU WPE P D
+ DEICMEDGH 0 DWUQD 0 DIV 3WRYCYHO + 0 0 3 GOV PDWIHV H R
PTUWR UHSIRGAWYR GRV \RXURV R PT\WRGR SURYRX VWU XPD
IHUDP HQM HFRQZP IFD H IG{ GHOTXH g HP VXDV SRSX® UHV GH
WMM IQADY QR 51R * IDQGH GR 6 X0 WHYHERX XP H SUKHWYR
SRWQFADOGH P HBRDP HQR JHJ WR F R XP D\ D HV \/DGD GH
JDQKRGH NJ SRUJHWIDI I RSDIDDQP DIVDRY P HVHV

2 GHVHOYROIP HOR WFQFR GR SUIRJWDP D \MYH F R R SWCFISDO
P HQRUR | RRMFQWE / XII $EHUR ) UHV 5HF RKHFGR SRUV ©
FDSDRIGDGH GH DUFX@USDUFHUIDY HOAH DFDG P IF R HVAXGDQMYV
CH SxV JWGXD | R H SUIRGARUHY ) UHV DXRX F R R SRQM HQWH D
WRUD AHQEFD H D SUWD GH FDP SR 6 XD P HRGREBJID F RMV MY
HP  SURFHWDUGDGRY GH FDP SR X\M) DQGR P RGHBV HV VW R H
P DWP QUWFRV DYDQ DGRV SDUD D1 SRFD 1P SXMRQDGRV SHR IQBIR
O HD D FRPSXWI IR $OP GWR D IQV M1 R GH IQMFEP EIRV
FRP SHVITXMWVDGRWV IQMUDARQDY SHPMX D IQARGXI TR CH

QRYDV IHUDP HQBV D@DV QR SURYAR




) RRIWDID GH/ X $EHIR) UHV &WR 0 DQRHO- RHQ HP SHUH - Rl R9IHUD CH
O0DFHGR1HR 6 ' ) RQM $FHYRO HP RUDGB1 &

$QMV D IPSBPHQMI I R QR 3520 (%2 ¥ RV FMVURV GH
HVFRBD GRV UHSIRGAMRUAV EDVHDYDP VH P DIRUWBUDP HQM HP
DYD@M UHV YIWXDIV H HP STFDV SRU SDUM GRV FUDGRWWV  $
IQURGXI | R GR SURIWDP D VIMMP DWW RX HW HSURFHV R DR RX] DU
D DYDIDI | R P RURBJIFD FRP DGRV REMIYRV GH GHV IR SHXKR
$ P HRGRRJID HIBEHBHFGD SDWRX D SRQGHDUDY GHALY BV GH
VHBI IR FRP EDVHHP XP D SURSRUIT R GH SDUD ARV (H
EDODQJ D SHVRHJIDKRGHP DWD H SDUD FDUDF M&Y KDV



UDADY H TXDOBMYDV SUHCHIQEDV FRQHUQER P DIRU SUF Y IR
FAHQMFD H UAWRUOR HFRQZP [FR DRV SOQMY \MABGRY

&RP R VXFHWR GRV WMMV IQFIDIV R3520 ( %2 ¥ SDV RX D
VHUJHUIGR H P DQIER SHD $WRADI | R 1 DF RQDOGH & UDGRUHV
+HBGYRRN &RV  $1& IQMIWDQEGRVH E  HVWKMD
FHQMQQUD GD HQIFDGH $RBQIRGHYV O H MIVQAID R SIRIWDP D
H SDQAX VXD DWDITR SDID DOP GR 5IR * IDQGH GR 6XO
HABEHBFHQGR VH FRP R XP D IHUWDP HQIB GH UHBIY EFID CDF RQDO
SDWD R IFUHP HQR GRV QAFHV GH SURGXMWGDGH H FRQIIDEIGEDGH

JHJ D GD SHRXQUD QDFIRQDO

%1 EXYVECGES) WEXWMEE | E' SRI GMMEH HSW6 | FERLSW

(P R3520 (%2 ¥ GHX XP SDV V BHAV YR DR DGRBUD
0 HRGR®JID GH O RGHRV 0 MRV %/ 83 XP DYDQ R YIDELD) DGR
SHD SRSX@U| Di | R GD FRP SXWNi | R GH DGR GHV IR SHKR (Wi
IRYDIIR UHSUHVHQRX XPD PXAQD IXQEDPHQEO @D
FRQIDEIREDGH GD VHBI | R SRV WRX[ H D FDSDF GDGH VMY D
GH MRODU FRP SUHFM R P DWP QWD RV HHWRV GH DP EIHQM
QMWL IR FIPD PDQHR GR YHWEDGHLR P T MR JHJ WR GH F @D

IQAYGXR

) RLD SDUMGHWD GMWIG) | R TXH R SURIJWDP D SDW R D REWU
DV SUHAL UHV GH YDBU JHJ WR SDWD DQP DIV GH QIHHQMYV
JHID UHV RX WHEDQKRV CDV DI DV DY @DGEDV ( WH SURF MV RHX
RWHP E' IHHQJ D( VSHDAD QD3WRITQH ' (3 TXH



WDSICDP HOM VH FRQVRIERX FRPR D P RHAD IRUM GR P HIFDER
GHJIHJWD $ ' (3 SDWRX D VHUF B X0 D SDUNWCGH XP D
EDH GH CDGRV YQFD H FHOMO DD D $1& SHP MR
FRP SDUDU QUABP HOM \RXURV SDIV  YHQMHV H SURGXRY DIQED
VHP SWRJi QH

&RQXNGR HWD HQIUHQDIHP V& VH \RUCRX SGIDP HQM Y CYHO
GMGRE PDWIFDI 1 RGD ,QHP 1D 1 R$UMADO ,$ 2 XV RGH
VIPHQGH XP P HW R BHSIRGARUHP  GIHHQMY OMMYGHV F IRX
RV IQAVSHOICYHY @OIRV JHJWRY 61R HW N F RHF R#HV
HARMBMFRY TXH SHPP WP DR EDQFRGH DGRV @D $1& TXH G
VXSHURX D P DUFD CH P ICDQP DIV DY DGRV FRP SDUIDUVRE D
PHWPD UJXD ]RRVFQFD IQAYGXRY FUDGRV HP F RAl tHv
DP EIHQILY FRP SGMIP HQM GMIDBV

1D SWWD T HWD HYRA( | R \WWMFQRJIED H HY BMIAF DTXH
SHUP W DR FUDGRUIGHQMFDUFRP  SUHF YA R P DWP QU¥FD

. 2 VP HBRUWHV FDQAGCDWRY D \RXR

« $V PHBRIHV CRIBDV SDD BHSRUIR FR EDH QD VD
SHURWP DQFHHQD GHVXDPI H

. 2V \RXWRV SDIV PDV HIFHQMY HP XVR DADMV GR
GHVHP SHOKR WHDOEH VXDV SWRIT QHV

« $V YOFDV GH P DIRUHIFL QGAD WHSWRGAWY DH F [SDAGDGH GH
GHWP DP H GH\M.CHURV SHVDGRY



YZERMECESH ' EMAEECE %4M QWS YRQ HS3REV

$ SDUNV RV DQRV D$1& @HRX D IGF RBRWIDI | R GD
XGDWRQRIWDIID GH FDUFDI D IQYIYR FRP R XP GRV SIDUHV F DL
GHWBIIRGR3520 (% ¥ (WD WF @RJID SHP MX IGHQMF Y
R SRMQAIDOCGH TXDAEDGH GH FDUH VHP D QHRHV \GDGH GR DEDWM

WFQEFR GD SWRJT QH DFHBIDQER RIDKR JHJ \IF R

$WDY! V GH WFQEFRV FUHGHQADGRY TXH SHIFRUWHP DV HV BQF DV
GH \WGR R SDY¥ RV FUDGRWHV FRP H DUIDP D FRBMIU GDGRV YR
HP DQPDV MYHQY VREUWDQR H HQYDWHP DR 3520 (%R ¥
IRFDQGR HP  IQAFDGRUIAV IXQEDP HOQBY GH GFRR H UIGRV SHD
P RGHUCD LQGYWID | W RMED H SHR P HIFFDGR JRXWP HW

« 2UD GH 2BR GH /RPER $2/ ,QAFDGRU AIHWR D
PXVEXBMGDGH H GR LHHQGPHOR GH FRMV QREBHV QD
FDUDI D

« ( VSHWXUWD GH * RUGXWD 6 XEFXWQHD (* 6 ,QAFDGRUTXH
P HGH D HVSHWXUWD GH JRUGXUD GHSRWWBAD V BUH R P YVF )&

« 3IFDQKD (3 ,QAFDGRUTXH P HGH R JUDX GH DFDEDP HQR
Q@ FWDI D

« * RUGXWD ,QADP XVFX@U * ,0 ,QAFDGRUTXH P HGH R JWDX
& PDIPRHR @ FDUH HWE FRIHDFRQDAD FRP D
SDOWEIREDGH VXFXOQADH P DAH GDF MH



& RIRDQGR HWH HMIRU R WFQRBJIFR HP D$1& GHX XP
SDWR DOP FRP R OQJ DP HOR GR QAFH YURHF RIZP IFR CGH
&DUFDID QR 3520 (%2¥ (WD QRY DIHUDP HQI IQRYRX DR
IQMI UDUDV FDUDRMOWFDV EIR®JIFDV H | RRWF @DV GH F FDI D
FDS\BGDV SHD XGDWRCRIWIID DRV V KV YDBUWHV HF RZP IFRV
WDV GH PHFDER &RP HWH QGFH RV F IDGRUHV JDQKDUDP
XPD PTWED DEBP HQM SUHFVD SDID IGHQMF D H V IBF RQDU
WHSIRGAWRHY TXH RHHFHP D PHBRU FREQD IR HQMH
TXDOEDCH GH FDUH H UHQIELCEDCGH IICDQF D RWP [} DQGR RV
GFURY G SHRXCUD GH FRUM

*)206+) 2 %' SRZIK-RGE| R * | RUMIS| +1 RS

$ FUDIIR GD )HWD 1DARQDOCGH * HJ WD 3520 (%R ¥
)(1$* (1 WHSUHVHQRX D P XAJ D F XBUDOP DIV SURIXQGED GV
YaPDV G FDADV QR MODPHQR GH WDV R %DMO
+ MRUFDP HOM H MID XP DEIVPR HOM R DQP DOGH SIVWV
IRFDGR @D HWWI¥D IDAIDO H R DQPDOCGH FIPSR  IRF DR QR
GHVHP SHCKR FRP HIFIDO

$)(1$* (1 QDVAHX SDID VHDUR FDV B HOR GHIQUYR HORH
HADV GOV YMHV HADEHBFHQGR TXH SDAJR WDF DO GHYH
REW DWRUDP HQM VHU YD®U DGD SDID Vi i R GH PDFKRV H
iPHDV SRIP FRP R DYDJR WF ®BJIER SRV ¥® RV
IHUDP HQWV FDSD| HV GH QRV IQAFDUTXDY V IR RV DQP DIV P DIV
SURGXAYRY DDP GH UHSUAVHQBUHP XP EH® SDAUR WDFDO( IR
DWP TXH HP EXVFD GHXP HTXIGUR IGHDADVFE X D) ( 1$* (0



D TXDOXCH [HQXWBRV H JHQXWFRV IGHDIV HP XP P HV FR DQP DO
$ IHWD FRORERXWH FRPR XP JWDQCH IxWXP WFQF RRQGH
FROFHOADP VH 1QQYGXRY GH JWDQEH SRWMQADO JHJ W R H
GHVH@YHOSDAU R UDFIDO
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6HRV BHIMARV HRV QFPHRVM RD FILGFD GD $SWRFID | R
1 DAIRCDOCH & UDGRUHV + HBG YRRN&RMUHY $1& DVWDIDVM R
DVXDDP D $REQUREH DQRV DDWRFID | R FRQVRIERX V H
FRPR D IIHO GHSRMIUD GR $UXIYR =RRWFQF R 1 DF RQDO
UHFHEHQGR D GHBRUD 1 R GR 0 IQVIWUR QD $JUF X&UD H 3 HFXCUD
0$3% SDID SIRMIHU H IRPHQEBU XPD P SUIHW RCDQM
QYHWGEDGH GH GDGRV JHQ RV

2 9%DVO SRWXL AP HQWHV FRQIHQBYY H XPD YDVIV
SOUDEEDGH GHEIRP DV 11 RH MM XP D YQF DD D SHUHMW SDUD
WRGRV RV FHQQURY H MM D WDi D DGHTXDGD SDUD R DP EIHQM HR
REMMYR GH FDGD SURGXWRU+ SRUIMR TXH D $1 & DEWD KR XP
YHEDGHLR PRWDIFR FRP SRAR SRU WD DV P IBICDUHY  FUDi UHY
VIQMWFDV  BHFHQMY H @XDIHQY GH HFHOQAD $ VvV BXIU
GABERDP RV D IP SRUEQAD KIMKUFD H SURGXWD GV WD DV TXH
FRP SUHP HWM YDWR FDWRJIR

0N 6 ECEWEWERMEW 3 %GB \VG HS 4EQTE | HE ' BWRI
AM QMQ

$V WD DV RUXQEDV GV ,BDV %IEQF Y IRIDP DV SUP HLDV D
DSRUBUQR %4IDMCH IRUP DUDP D EDVH GR P HBRWDP HQR JHJ \IF R
R 5IR *WDQELH R 6XO ' MBFDP VH SHD SUHF RIGDGH
GRAMEDGH H SUCASDE HQM  SHD  IQIXDQYHO TXDAEDGH GH
FDULH



6KRUMRLD $ WD SIRGHID ) RLXP UHSURGXRU 6 KRUKRWD
&RXQV YDUIQIWRQ R SUPHIR DQP DO WHIMMDGR SRU
| HRQDUER & RMUAV HP ) DP RVD SRUVXD GRF @DGH H
DSWA R P M FDUH H GIW  IRLD JUDQGH UHVSRQVCYHOSRU
DP DQVDU H GDUFRQRWP Di | R DR DQMR JDGRF IRX®

$EHGHHQ $QIXV 2 JUDQM GRV BHHIMARY P RGHCRV ' H
RWHP HVRAHVD D Wi D HYREARCQRX D SHRXQUD QDARQDO
GMGR E VXD IQABHO FDSDAIGDGH GH GHSRV\U JRUGXUD
IQNDP X\VFXOQU P DWPP RHR + D EDVH GD FDUH SUHP IXP QR
% IDMCH D @HUDEVROW HP DYDID UHVGR 3520 ( %R ¥

$EHEHHQ$QIXV ' HBTXHGR &' 3 K3 DICHLDV 5 HG &KIH y&UH

([S -) 7TH®FKHD 8XIXDIDPD 56
) ROM 0 HP RIDGB 1 &



« +HHRWG $ PDWARVD WD FDWDEWQD IQIGV D
6 ® ER® GR SDP SD JDYFKR CRWELQ) DV HSHD V © H WHP D
UMIAGDGH  DEDSWEIREDGH DRV IQMHURY WRIRVRY H SHD
QLI XDQYHOIHWMIEDGH 6 XDV [TPHOV M R F RKHFGV F RR
DV JWQGEHV P | HVY GD SHEXCUD

+HHRG 6 DOR«QHR 6 ' ) RQM 0 HP RUDGH1 &

« Y%DFN+HHRUG 8P D WP WD | R P RGHULD TXH FRP EICD D
FDUDI D H D P DUDI | R IDFIDOFQWE DGR +HHRG FR D
SHODIHP SUHWB EXVFDQGR SDAJR CH F R'Y U DGR SHBY
P HIFDGRV GH FDUHY FHUMEDGDV

« " HRQ 2UXQE GR VXGRHVM GD ,QOWUD T XPD AV
Wi DV PDV DQMDV QRV WHWIMARY GD $1& $SHIEDGED CH
5XEL GHVABFD VH SRUVXD H WHP D HIF ILQAID DIP HQRUHP
SDWRV IIELRVRV H SHD IP SIWMRQDQM P DFH GHV Y F DCH



HYRQ ' HAWDTXHCR&' 3 * DIKSC * * _&U&DEDCKD
$]XO 4 XDWDO( [S / DXIR' RUDHMN GHO DFHGR 4 XDUDO5 6
) ROM 0 HP RUIDCH 1 &

« 6RXW ' HYRQ 2 WICD®HQM GH GXSSO DSWHR T D WD
EUMYQFD GH P DRUSRUWM IMEFR 7UD] SDUD RV R DP HQRV
XP H FHSARQDOIDKR GH SHVR VHP  SHUEHUDV TXDBEDGHV
P DIMUDV

. /IQFR@ 5HG 2 XWD WDAFRQDOWI D EWEQFD FRQKHAIGD
SRUVHX JUDQGH SRUM WLSIAD YHBAIGDGH GH FUHV P HOR H
QGRGIH WHP DP HQM G<FIO

. 5HG 3R® 5D D EWNQFD CDMD® HOM PRFKD WHP
FKIWHY GH SHOUHP YHPHBRHV FI®  +DMRUFDP HOM
YDEU] DED SRUVHUXP D YDFD GH H FHBIQM SURGXI | R GIWMLD
SDUD R EH HUR JDUDQUQGR GHVP DP DV SHVDADV



. *D@ZD ' HRWHP HVRAHVD SRWXLXP D SHDUHP GXSD
H HVSHWD TXH D \RWD IFUYHP HQM WHVIVIMQM D F@P DV
WVHHRY H YPIGRV WHQER XP MPERBR GH WOIF GDCH
HWHP D

« OXUD *UWH ' HVHQROICD @ $XVWDID D SDUW GH
JHOWD $QIXV H 6KRUINRD HQFRQWRX D $1& WX
WHIMR RIFDOQR %IMO ' HADFD VH SHD F DH GH DWW
TXDOEDCH | DAGEDGH GH SDUR H \RGIUEQF ID DR FDBU

« 6SHFN®I 3DIN 8P D Wi D PDV WHHQM GHVHOROIGD (R
&DQDEC TXH FKDP D D DWMQ | R SHD VXD SHDUHP \VDGIFDGD
VSHENBI 7HP  JDQKDGR HQRWP H HV B R JGED® HQM SRU
HQWHIDU FDUFDI DV GH DOMP R WHQEP HQR H TXD@EDCH
JRXWP HW

YN SRARI REMV61 ZSYCSESHE ) WWYXYVET +ERLSH 41 VB

2UXQADV @ (XURSD &RQIMHQEO HW Y WDV IRDP

IXQEDP HQBY SDUD WDl HU FKRTXH GH V RUXH DRV WHEDQKRV
EUDMGILRY [P SUP IQGR \BP DQKR P XVF XBMCGDGH H WHQAEP HOR
GHFDUFDI D

« &KDWROV 5Di D FRQICHQBOGH RWHP IIbQAHVD H SHDUHP
EWQD FHPH FKHIRX DR %4DMOQR IIQDOGR V FX® ; ,;
&RQDIURX VH P XQAD® HQM SRUVXD YRFDI TR HP JDCQKDU
SHVR H WCSICR AHVAP HQR 1 R %4DMOQDV Y& DV 3 FDADV
P RGHQ] RX VH DSUHVHQIBQER DWD® HQM DQP DIV GH SRUM
P RGHUDGR P DIV SUHFRFHV P DIV DADSWIGRV H IXQF RQDIY



&KDIRDV ' HABTXHGR &' 3  k RWEH3DFKDy&UH([S
$JURSHRXQUD YHID/ 7' $ &DPDTXI 56 )RQM 0 HP RUDCB1 &

e YBRQCH' $TXIMWWIQH 5D D IWDQFHVD GH SRUM P DWMRVR
1RBEIODW SRU WX FRPSUPHQR FRERDO H
GHVHQYROIP HQR P XVEXOU HWDRWEQCUR  VHQGR P X\R
XU DED HP ALK DP HQRY IQGXVAIDLY SDUD JDQKR GH SHV R

« /IPRXVIQ 5D D IWDQFHVD WHFRQKHFIGD P XQAD® HQM SHD
VWD GMBFDGD YRFDIITR FDWQFHILD +  WIIVWED
RIIFIDG HOM QOV FDWMJRUDV GH DD SXW 32 3& 3% H
&&*

. ODQH $QWX  2XWD [PSRGHQM WD IWFHD
+ MRUFDP HOM VHBFIRQDGD SDUD WDi R H FDUH SRW X
HAKMD x\WHD UREX\WD H DOBMP D \B[ D GH FUHVAP HQR
AQR



0 DUFKLIIDQD 5Di D SXWb GH RWHP MDD WHIMADGED QDV
FOMIRUIDV 32 3& 3% H &&* ' HVE¥ DWH SHR JUDQCH
SRUWM SHDIHP EWQFD GiYH D HVIXHOWD H H F DIQM
FDSDAGDGH GH JDQKR GH SHVR SDUD SURGX | R GH FDUH
6DBLY 5 YW¥D Wi D IWDQFHVD GH P RQEBCKD GH SHDIHP
YHP HBR HVEXWID + WHFRQKHAGD P XQAD® HOM SHD V ®
IP SUWMMRQDQOM IDAGEDGH GH SDUR H IQAMDR P DMUER
DIXi DGR

* DVFRQQH 5Di D DEGDSWGD D WUHQRY GIBHY GR VXOGD
YWDJ D 3RWXL FDVARV HWHP DP HQM GXWRV H JUDQGH
IDAGEDGHGHE®FRPRIT R

* HEYIHK 2 WIQQUD GD$GP DKD %DYIHD 1 XP DWW DCGH
SHODIHP GRXWAED IRFDAD (R FALWVAP HOR WLSIGR H HP
P DWW HV DEBP HQM GIWLDV H 1T UMY

31QJDXHU 5D D DXWDFD IDA® HOM WHFRQKHAIGD SHD
IDIL D EWDQFD DR BQIR GR GRYR H YHQRH + H \WHP DP HQM
YHYWQUWH BHWVIMMQM D GRHQ DV

7DUHQWIVH ) IDFHVD GH RWHP DOICD SRWXL SHDIHP
DHPHBDGD H SUPHQNIIR HWFXD DV PXFRDV
FRQHUQGER ®&H ERD WWVMIVGFID E UIDADI | R VROU

5HWOVD 5D DIEI UFD ( VSDQKD IRUBGD HP FA@P DV TXHQMV
H VHRV $ SUIHVHQ QRWYHODGDSWI | R DR HV WV YA WP IF R
HHVDWH GH IRUDIHP

+HHYQV 7WAARDO DD P RQBCKHVD VXOD GH SRUM
PHQRU PDV JUDQCH IRUD IMED KIVRME P HQM @DGD D
FRP EDWV GH I P HDV @HUHV QRV $ GHV



3 Ol KEHSOI M NSIT H ( YTHE %I WS

$$1& \BPE P UNVIXDUED P DW HV GH GXDIHQY YRIBGDV E
SURGXi | R GH GI\WW H VMMP DV GH GXSO DSUE R

« 1RWPPDQGR 2 WIQUD D WILRE@ 1RPDQED @) WQ D
D WD 1RPDQEER GMBFDWH P XQADE HQM SHD V ®
IRUP IGCYHOGXS® DSWA R + FHBEWDGED \BQR SHD SUIRGXI 1 R
GH FDUCH P DI WD GH DA TXDAEDGH TXDQR SHR V M GIW UF R

HP JRGXWD TXH T KMRUFDPHOM WHYHHADGR D
IDEUFDI | R GH TXHMRV QREUHV

1RPDQR ' HWUTXH&' 3 KWUSMFDLYAOP HEWFN  y&UH([S
) DQAVFRO  YDVRY 8 LXIXDIDQD 56 ) RQM O HP RUDGH1 &



e $\UWKUH ( VFRFHVD GH SHDUHP P DBDGD GH YHWP HBR H
EWDDQFR + XPD Wi D GIWWD GH FRQVMIL I R IOE DIRUM H
JUDQCH QI HYIGDCGH SURGXWYD

« 6XHFD 9HPHBD H ' LQDP DUXHVD 9HP HBD 5D DV
HVFDQADYDV TXH SUPDP SHD WDYGH GR YEHH
IHWMEDGH H P XQGDGH WREXWB P XM XWD) DAV SDUD
P HBRUDUD VDQAGDGH GH UHEDQKRY GIMWLLRY WDAFIRQDLY

. ) @P HQD 5D D WAHARDAWEFR EHOD GH GXSO DSWA R
SUHVHYDGD QR Y DMOSRUQYFBRV GH FUDGRUHV IIL IV EV V XV
FDUDPWUBAMEDY DNAFDV

6 ECEWA YVEW/AHETXEHEWY0* SUCE HE 6 YVIAGBWEH

( VWM JUKSR DEWD Wi DV SXUV TXH V HGHMBFDP  SRUXP D
IRUP LGCYHOFDSDAIGDGH GH DADSW | R D FOP DV GHV DGRV
P DQMQGR VXD LOMJ UGDGH JHJ WD H SURGXWIYD

« Y%RQVP DD ' HVHQYROIGD QD2 IUFD GR 6 XADSXV d F [BDV GH
FUX] DP HQRV AHQ@FRY @EHIDGRY SRU-DQ %RQV D + XPD
Wi D \BXUQD DEDSWGED DRV WSIFRV FIDAD FRP DGRV
HEP HQM WFQFRV GH \RGIUEGQAD DR FDBUH UAMMMWIVQAD D
SDIDVMIV  SRWXIQER DV FDWMIRUDV GH WHWIIVW 32 3& H
&&*

« ' IRXJKW DWMU 2 IIHD® HQM WHIMIMDGD FRPR WD D SXWD
QQV DWIRUIDV 32 3& 3% H &&* ' MHORYE QD
$XVWMDID WVHX SSUR QRPH D GHIQH O HVW GD 6HD
,P EDWHOHP UHJIOHV QUGDV H VHP ICUIEDV  XQH UKVIF GDCH
H WHP D H GHVHP SHQKR SURGXWIYR



. 7HDV/ RQIKRW $YDIGED H WHIMIDED QR JWXSR GDV WD DV
SXUDV DEWDQIHQGR DV FDWIRUDV 32 3& 3% H &&*
6 XSRUBGD SRUXP D JHJ \FD KMAUE DUNME D VHXV FKLLUHV
IP SRQHQMV H KDEIMEDGH GH VREUWHVY QFD D VRWDP XP D
HVFRBD ® SDUSDUD VIMMP DV TXHH LJHP IDAMEDGH GH SDUR
HYURUHP DP EIHQMV GLGHY

6 ECEW NRXONMIEWY0' SRUYNYE HSWBMUTNESW

2 GAVDIIR D SHRXQUD EUDVIGBILD H P XQADOH LJIX D AUDI | R
&G WiDv MOQWFDV IRPDAV D SDUW GR R DP HOR
SOQUFDGER GH @XDIHQY TXH XQW IR D TXD@EDGH GD F CH
HXURSHD FRP D UWMMIVGFID DR FDUDSDWR H DR F BRU WRSIFDO
UHI MADGEDV QDV FDWI RUDV 3 XUR 6 IQMFR 36 H&&*

« &DQFKIP 5D D VIQMWD IRUP IGCYHOFUDGD SHD ( P EWDSD
QR %UIMO &KDRDV [ =HEX + R VPERR (D SHF XD
WRSIFDO GH FRUM JDIDQMGR R JDQKR GH SHVRH D
P XVEXOWWD HXURSHD HP XP  DQP DOWRB® HQM DEDS\BGR
DR %4 DVIC8 HQADO

« Y%®RQHO 5D D MIQMWYD JHQXIQDP HQM EUDMBILD IRWP DD D
SDUNIGED EXVFD SHR ERYIQR IGHDOGH F@P D WRSIFDCP HADQM
R FX] DP HQR HQAH DV Wi DV 1 HBUWH H %BQCH ' j$ TXIMIACH
" FMMBFD WH SHBV HBIYDGRV WHQEP HQRY GH FDUDID H
GAVRWD KHUEDGRY GH RWRV IIQRV H IRUMV

« *UHPDQ 2XWD MVIQMWY¥D DXVWDIDQD 0 XUD  * WA [
=HEXQRV &RP EICD D HVSHWFXQUTXDIEDGH GHF F DD &R
0 XUD * U FRP RYURUWMP IFR] HEXQR



« 3M\EQIXHLDV 5 Di DVQMYD IRFDGD QD SURGX | R GIWLLD
WRSIFDORX] DP HQR GH5 HG3RO * X HE JHDQGR
P DWi] HV P DQVDV GIMLDY H WAIFDV GH SHDIJHP YHUP HBD
XQIRP H

SVRYFERRSWO6( MI WWHEHI | * SWCE HSWRERL EHSW

3D DDP GRVERYIQRV D$1 & FXP SUH R SDSHOGH UHILV WBUH
SIRMIHU D JHJ WD GRV EXEDIRV QR %DVQ@ F RMRDQER DV
@KDIHQY DV FDWIRIDV32 3& 3$ H&&*

. &DWDEDR 5D D GH FROMMIIR BREXMB H DSDUGFD
YURRVWD FRP SHDUHP AQ D HVFXWD RX RUBD $ SUIHVHQID
FKLUHV BQIRV GUWIGRV KRU] RQBE® HQM SDUD IRID SDUD WLV
H SDWD AP D

. -DIDWDEDGL 50 D GH JUDQEH SRUM H P RURIMR®JID P IV IV
FRP SHOJHP H SHBI SUAV &DUDF Ml DV HSHBR SHUIO
FIDQDCR XADFRQH R H JWDDQEHV FKUWHY TXH V HAWHP
SDUD WLV H SDUD EDI[R FRP FXU/DMUD [LQDCSDUD FIP D

« OHAWUEQHR 5DD G FRQRPDIR PMWW FRP
SWHYDOQAD GIMLD IDPRVWD SHD SIRGXA TR GH GIMW CGH
TXDOEDGH H FHSARQDO ' HMBFDVH SHR SHUIO F RYH R
SHDIHP SUAD H FKILUHY YRIBGRY SDUD WLV H SDUD R DAR

« OXUDK 5D D GH WP SHDP HOR GxFIOH YRFDI | R GLWLD
UWHFRQKHAGD IPHADWP HQM SRU VHXV FKUBHV FXURV
HVSILDOGRY H HURDGRY HP \RUR GHWLP HWP RV



) UYNRSWo6* SWEE E 71 FE| S4EQTE

$ $1& SRWXLWBPEl P XP SDSHOKIVWWUE RQD JHQHD®JID GH
HTXICRV DX\WRUI DGRV DV FDWMJRUDV 32 3& 3% H &&*
IXQEDP HQBLY SDUD D @D QR FDP SRH D ®J @ D QR SDWDGR

« ORUDQ 8PD GV SUP HLDV Wi DV HTXIQDV GHV IQYROIGCDV
RV (MBGRV 8QERV 2 ORJUDQ T D HIQIIR GH
YHYDUWEEDGH  3RWXL P XVEXOWWD FRP SDF BV IQMDIT QAID
DJIXi DGD H IRLXVDGR GHVGH FDUXDIHQV DW @DV GH JDGR

« 3HFKHRQ 2 WIQCUR GD )WbJ D HWM FDYD®R GH WD | R
SHVDGR SRWXL FRQAM(L I R H P XVFXOWWD SRGHRVDV ) RL
FUKADOSDUD R GAVHQYROIP HOR GR %DV Q EDVH GD WDI | R
DJ WBRD DMV GRV WDRUHY H J UDQGH P HBRUIDGRUGD IRU DGR

H T UA\R QDAIRQDO

3HUKHURQ ) ROM $FHURO HP RUIDCB 1 &



0 DUFKDGRU GR 7HQQHWHH  7HQQHWHH : DONQJ + RUH

1RDEIM DGR SHR DQEDPHOR IQRWHPHOM PDFR R
XQQQ zDDI H WP SHIDPHQR GxFO )RL XPD WD
HWHQADO SDID HABQAHWRY TXH SUHFY ¥ P SHF RIHU

YWV HWQUHV GH WUD  SURSRIARCDQGR  FRQRUR
DEVRAWR (D VHD



" 0618903

2 ) DRU+ XP DQR ) XQEDGRU
VXFHWRU SURVIGHQMV H
FROERDGRUHV



' 0@1+8903

$ KMHUD D $WRADI | R 1 DARQDOGH &UDGRUAV + HUG %RRN
&RMUHV SRCGH VHU FRQIGD D SDUW GH VHXV WHILV WY GH V XV
SXE@DI HV GH VHXV SURIWDP DV WF @FRV RX GRV P DUFRV TXH
CHIQUDP VXD WDIAUD IQAMYFAIRQDO 1 R HQEQR CHKXP GHV V\H
HEP HOQRV H MM GH IRPPD IQGHSHQGHQOM 3RU WLV GH F @D
IQFIDIYD FDAD GRAXP HQR SIRGX IGR H FDAD WDQVRWP DT R
YIYIGD SHD IQAMML | R HOFRQADP VH SHW RV TXH F RONEXQDP
SDUD VXD FRQWIKI 1 R H FRQUDXIGDGH

$RBQUREH DRV D $1& DWDYHV VORGIHHQMY F RM RV
KIMMUFRY DFRP SDQKRX PXAJ DV @@ SHEXUD EUDVEILD H
DEDSWRX VH EV GHP DQEDV GHFDAD T SRAD (VVBHP DY FRQ R
IRL UHVXABGR DSHQDV GD VRIEH| GH V 0 HV WMWD IQAMYFIRCDO
PDV\BP E P G FDSDAGDGH GH VXFHWYDV JHIDI CHY DW R ILHP
D WHVSRQDEIMEDGH GH SUHHVHYDU H GHVHQYROHU R WDEDBR
WHD@ DGR SRUDTXHBN TXH YIHDP  DQMYV

$OXP DV GHWWDV SHWRDV REXSDUDP SRVl (HV GH @eHIDQ D H
WHUDP SDUFASDI | R GHAMYD QRV KPRV @D IQVMILT R 2 XDV
DWDIDP QRV EDWIERUIHV  JDDQINGR R IXQFAIRQDP HQR F RADCR
GH DWIGDGHV TXH P XMWV YH HV SHP DQHF 1P IQMVOHY SDUD
T™XHP REWYD D KMAUD DSHQDV SHBVY VNV JWDQGHV
DFRQMAP HQRY ( P FROMQR FRQUEXADP SDUD D FROMKI | R GH
XPD WDWMWUD TXH XGDSDWD H SHUL QADV IQAYGXDY H WH
WDOMRWP DHP SDWP ZQR FRBMYR

1 HWH SHIFXWR GHWMUP ICDGRV QRP HV DW R HP - SDSHCFHQWDO
SRU VXD FROMEXIIR E IRPDIIR H FRVREDIIR GD $1&
| HRCDUER %4DVICE: REDUHY HVMYH GUAEP HOM @WDGRE RIDI T R



GV EDVHV IQAMYFIRQDY TXH GHDP RWHP E $VVADIIRHE
HAMKMD IR GR HWIMWWR JHHDRJIEFR FRR IQVWXP HOR
IXQEDP HQEOSDID R GHVHQYROIP HQR GD SHRXQUD ' 1 FDADV
POV \MEH -RM $OHD &RMAHV GV R SHXRX SDSHO
LUXD® HQM [P SRUBQM DR DWHIXUDU D FRQMXIGDGH GHW H
SRR FRQGX] LQGR D IQAMML I R SRUXP BQIR SHBGR GHV ®
KIMAUD H FROQMEXIQGR SDUD VXD FRQV REDI [ R

$R OR GAWDV IIXUIV  AIHHQMY SUHV GHOMY AU HQMV
WFQFRV IXARQQURY  IQVSHRUHY  FUDGRIHV H FRDERWDGRUIHV
SDUFSDIDP GD FROMKI TR @D $1& HP P RP HQRV QV IRV
&DAD JHDI IR HJUHORX GVDIIRV SSURV UHVSRQEHX EV
GHP DQEDV GH VHX WP SR H DRIHVFHQRX QRYRV F [SAM®V D XP D
KMMUD IQFDED (R FRPHR (R M FX® ; ;. &RPSUHQEHU D
WDVIMAUD GD $WRADI I R 1 DFIRQDO GH &UDGRUIHV + HG %RRN
&RMWHV \BP El P VI QUFD WHFRKHF WHWD AP HOM R KXP DQD
$INCDO IOMMIUHY QR VH SHSHMDP DSHQDV SRU VXDV
HAKMDV RX GRFXP HQRV 3HWP DQHHP SRIXH DV SHV YDV
DWXPHP D UHVSRQVDEIREDGH GH GDU F RMOXIGDGH D XPD
P W R TXH XGDSDWD VHX SIxSUR \MP SR



3RXFDV SHWRDV SHP DHFHP DWRADGDV D XPD IQV ML | R
SRUP DIV GH XP M FX® / HRQDUER %DV Q& R@UHV T XP D GHDV
6HX CRPH QR RFXSD GUDU GH GHMBTXH D KIVsUD D
$WRFIDI | R 1 DARQDOGH & UDGRAHV + HUBG YRR\ & RIUHV DSHQDV
SRUMMBU@ DGR E VXD RWHP P DV SRIXH D 1QV ML | R DIQED
GVMHOROH GDUDPHOM XP  WDEDBR IXQEDP HQEGR HP
SUCFGIRV TXH DMGRX D HABEHBFHUR IQPIR GRV FX®; ;



( QHKHLIR DIWRP R IRP DR SHD (VF® GH $JIRQRP ID
( OHX 0 DAHO / HRQDUER GHAFRX VXD \WDAWUD SURIIW RQDOE
RUDQ] DI | R G SHRXQUD ELDMEAILD HP XP PRPHQR HP TXHR
SDA' FRP H DYD D HVIKWUDUP HFDQY FRV P DIV F RV . MDMV GH
VHBI IR H WIMMR DQPDO $ AUDIIR GR SUP HIR 5HIIVWR
*HHDBJIFR H SRAMIRPHOM GR SUPHIR +HG %RRN
EUDMGBILR BHSUHVHORX XP SDWR GHAVYR QGHWH SUIRFHV R
FROMEXIQGR SDWD D YDRUIDII R GD IQRP DI R JHQHDRJIFD
FRP R IQMKP HQR GH GHVHQYROIP HQR SHRXQUR

$ IQADWD H LJID P DIV GR TXH FRQKHAP HQR WFQF RH UID
D FDSDAGDGH GH HJ HJDUDOP GV QHF NMGDGHV IP HADWV GH
WX WP SR (P XPD 1SRFD PDUDE SRU GMIIRV SDWD D
FROREED | R GD DUWIGDGH SHRXQUD / HRQDUER F R SUHHQGHX
TXH R IXR GR VMMRU\BP El P GHSHQAD GD SUIHWHWY DI R &
IQRP DI | R GD FRQIDEIREDGH GRV BHIMIRV H D FRQVWI | R GH
UWHHJ QADV FDSDIHV GH RUHQIU DV SK[IPDV JHIDI UHV CGH
FUDGRUHV

$R REVHUYDU D WDWWUD FHQMQOUD @D $1& 1 SRWYBO
SHFHEHUTXH SDUM VI QUEFDWD GHW DYM R SHUP DQHFH DWDO
2V IQMKP HORY PXGDIDP 2V SURF NWVRV HYROADP QRY ¥
WFQRBRJIDV IRDP  IGFRBRIDAV ( QUHABQR D HW IAD (R
WDEDBR FRQIOXD UHDFIRCDGD ETXI® TXH P RIYRX D FUDI | R GD
IQAMAI TR SURGYIU FRQIDGD SWHWHY D IQRPD UKV H
FROAEXIUSDUD R DSUP RUIDP HQR GRV UHEDQKRY EUDVIGBILRY



0 DV GR TXH IXQEDARU / HRQDUER %DV Q& RMUHV \RUIRX V H
XP D UHHU QAID SHUP DGHQM QD KIMAWUD GD $WRFID | R SRUITXH
DMGRX D WDQVIRWP DUXP D GHFHWIGDGH GH VHX WP SR HP XP
SIRWR FDSD| GH DWDYHWDU JHIDi 0HV 6HX GUDGR G R V H
HQFRQAD DSHQDV QRV BHIMWRV SUHV KY DRV RX QD IQVML I R
TXH DMGRX D FROMKU (® WPE P HV® SUHVHOM QD
FRQIXIGDGH GH XP \WWDEDBR TXH P DIV GH XP M F X® GHSRV
SHUP DQHAH FRQUEXIQGR SDUD D SHRXQUD QDFIRQDO



7RED IQAMML T R FHQMQOUD HQUHQWD XP GHVDIR ICHYMEYHO
JDDQW TXH RV SUGFGIRY TXH RUIHQBDP VO FIDI IR V WP
FDSD| HV GH DADYHWDUR WP SR VHP SHEHUV 0 WHBIYEQADD 1D

KMWUD G $WRADITR 1DARQDO GH &UDGRUAV +HG %RRN

&RV HWD  UHVSRODEEDGH HYMYH  SURXQEDP HQM
DWRADGD E WDMWUD GH - RV $ ® HED & RDUHV

) IBR GH/ HRQDUER “WDMOSRMUHY -RV 1DV WP IX XP D SRMi I R
MQIXOUQD KIMHUD GD IQAMYL T R 0 DIV GR TXH KHEHLR GH XP D
WDAL | R 1DP IGDU \WRURX VH XP GRV SUCQF SDIV BV 8QV GHY SRU
DWHIXUDUD FRQIXIGDGH GH XP SURWWR IQF DGR QDV SUP HLDV
d FDADVARM FX®; ; 6XDDWDI | R HWMYH @DGD E SUHV DI | R
GH XP GUDGR TXH ¢ KDYID VH FRQVRIEDGR FRP R UHHU QF D SDUD
D SHRXQUD EWDMGILD PDV TXH SWFWDYD DGDSWUWH EV
WDQVIRWP Di UHV GH FDGD T SRFD SDUD SHUP DCHE ’IULHBY M

$R GQIR GH VXD WDMWUD -RM DF R SDQKRX P XGDQ DV
VWQUFDWDVY QR FHQQUR DIWRSHF XUR CQDFIRQDO 1 RYDV
WFQRRJIDV GIHHOMV IRPPDV GH JHVMR DAMD CHV QRV
VIWMP DV GH SURGX | R H WDQVIRWP DI UHV IQAMYFIRQDLY SDV VUDP
D 1D} HUSDUM GR FRIGEDCQR GD SHRXQUD EUDV @D ( P P HR D HWH
FROM\WR D $1& FRQIOXRX GHVHP SHKDQGR V B SDSHOFRP R
HOEDGH UHVSRQVCYHO SHD SUHVHLYY DI R H F HQEIMEDGH GRV
WHIMWRY JHQHDBJIFRV P DQMQGR YIY DXPD PIW R IQHADGD
G FDGEDV DQMV

6 XD FROMEXIL I RQ RVH@ MRX EDGP IQV W | RGD IQV ML T R
-RM \RUORXWH XPD GV SUCASDY WHHIQADVY & P HP xUD
IQAMMFIRQDAED $1 & $RBQURGRVDQRV DF R XBX



FRXKHAP HORV GRRXPHQRY HSHUQFDV H KIVXUDV TXH
DMGDUDP D SUHVHYDU J R DSHQDV RV WHILV WY JHHDRJIFRV
PDV\BP El P D SSUD WDWMWUD QD $V VADI | R

3 DD GIHHQMY JHDI UHV GH FUDGRHV IXQARQOURY G HQMV
H FRDERIDGRHV VHX CRP H VRUQRX WVH LQVHSDUCYHOGRD IGHQUIEDCH
IQAMMFARQDOED $1& $ RUDGHAFD | RE HQMEDGH IH FR TXH
VWD SHHQID X@WDSDWDWH IXQ (HV DGR IQV YDV  H
DWXP MH XP VW QUFDGR P DIV DP SB DV RF DGR E F RMOXIGDGH
CHXP WDED®R FROMKGR FREMYDP HQM DR ®QJR GR\MP SR

$R WFREDU-RV $® HAD &RV WF REDWH \BPE P XP
SHEBR IPSRUEQM D KMMUID D $VWFDIR 8P SHEBR
PDWFDGR SHD SHPDJ GAD GH YDBUHV IXQEDP HQBY P DV
WPE P SHD FDSDAGDGH GH DGEDSWI IR GDOM CGH QRYRV
GHVDIRV 6 XD WDMWUD GHP RQAD TXH D BQIHY ®GH GH XP D
IOAMWML | R GHSHQGH Q R DSHQDV GDTXHBV TXH D IXQEDP P DV
WPEIP Q@OIXHBV TXH DWXPHP D UHVSRQVDEIMEDGH GH
SIHVHYYC @ IRUBGH O H SWHSDLL @ SDUD R IXWUR

0 DIV GR TXH VXFHWRUGH XP D REWD IQF DGD SRUV M SDL -RV 1
$@ HAD &RMUHY RULRX VH XP GRV SUCAISDIY FROMKRUHYV GD
FRQIDXIGDGH KMAUED D $WRADI TR 1 DFRQDOGH & UDGRUIHV
+HBGYRRN &R@UAHV 6HX GUDER SHP DQHF H DW RIDGR E
GHAFDI | R DR FRP SURP MR IQAMYAIRQDCH E FRQYIE | IR GH TXH D
SHWHYDIIR @ PHPxUD H G FHAE@DEH F RMMHP
HEP HQRV IXQEDPHQMBY SDWD D SHPDJ FD GH TXDOXHU

IQAMML T R
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$WXP IUD SUHMG QAD GHXP D IQAMML | RF KOMQOUD T DF MBU
D UHVSRQVDEIREDGH GH FRQGX] lUXP BUIDGR FRQV WOR DR BQIR
GH JHDI CHV + FRP SUHHQGHUTXH FDGD GHF V. IR FDGD SURWAR H
FDGD GHVDIIR HQUHQIBGR SDWD D IQMIWDU XP D KLV ¥UD P X\R
P DIRUGR TXH TXDIXHUJIHVR [QAYIGXDO

$R BQIR GH WHXV DQRV D $V VAD IR 1 DF RQDOGH
&UDGRIV +HG Y%RRN &RV FRORX FRP D GHAF DI R GH
KRPHQY TXH HP QGIHHOMV PRPHORY FRFOIDP VX
H SHUI QAD VHX FRCKHAP HOR H VHX FRP SURP IW RD VYL R
D IOMMIT R &DAD SUHMGHOM FROMEXIX GH IRWP D MQIXOU
SDID R IRUBGAPHQR D $1& FRQGYIQGRD GADQM RV
GHVDIIRV GH VHX WP SR H DMGDQGER D F RMIKIURV F P IQKRV TXH

SHWP MIDP VXD FRQUOXIGDEH

(PERD \MKDP DWDGR HP FROM \RV QVIIRYV \RGRV
FRP SDUIBDUDP XP D FDIDAMOWD HP FRP XP D QV ®Vill RGH
DWXP U UHVSRQVDEIGEDGHY HP IDYRUGH XP D P IV VR F FMYD
3RUPHR GH WDV @HDJ DV D $VVAD IR PDQMH VB
FDSDAGDGH GH DADSWI IR SUHVHUYRX VXD F HAEIMEDGH H
FRQIXRX GHVHP SHKDQER XP SDSHOUHBIY QM SDUD D SHRXQUD
EUDM®ILD

$V FRQIXMBV DEDJ DADV DR BQIR GD \WDAMUD LQV M- RQDO
MR UHVXGBGR GH XP HMRUR FROMKGR SRUP XMWV PRV
1HWH SIRFHWR DV SUMA QAIDV. GV IR SHKDWDP  SDSHO

IXQEDP HQECDR RUHQBUGHRVOHY HP XOUIQEIDWDV H



JDDQW DV FRQAIOHV QHFHWCUDV SDID TXH D $1&
SHUP DQHRFHWH IIHODRV VHXV SUQFGIRY V IR GHI DUGH RBDUSDWD
RIXMUR

$ R FHBEUWDURY DQRV D $WRADI | R 1 DF RQDAGH & UDGRUHV
+ HG YRRN &RDUHY WHWIMID VH \BP El P R WF RKHF P HQR H D
JUWE R D WRGRV DTXHBV TXH REXSDUDP VXD SIHWE GFD 6 XDV
FROMEXI UHV SHIPP DQHHP  IQFRSRIDGDY E KIMAUD GD IQV ML T R
H DR ®UDGR TXH FRQIXD VHQGR FRQAWWKGR SHDV JHWDI THY TXH
RV VXFHGHDP 3RIXH GHDUXP D IQMMLT RT DFP D GH WGER
DWXP IUR FRP SURP MR GH VHWYIUD XP D F DXV DI XH X@DSDW [R
SKSUR WP SR (1 MWEP HOM HWH F R SUIRP IV R TXH XCH RV
GIHHQMY SUMGHQMY TXH DMGDUDP D HVRUHYHU D KMAUD GD
$1&
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1HXXPD IQAMWIIR DEBDQYD D PDUWFD GH DQRV GH
H MIVQAD VP R WDEDBR D GHAFDI | R H R F R SUIRP HWP HQR
@V SHWRDV TXH DR ®QJR &R WPSR DWXPHP D
UHVSRQVDEIGEDGH GH WDQVIRUP DUVHXV SURSXVVRY HP - UHD@EDGH
0 XMX DOP GH HAKWMUDV GRAXP HQRV RX SIRF W R M R RV
FROERDGRHV TXH GR YI& DR FRMADR IQAMMFIRCDO
FRQMEXIQGR GDUDP HQM SDUD TXH REMMYRY VHIP  DBDQ DGRV
GHVDIIRV VHIP  VXSHIDGRY H QRYDV RSRUMQGDGH SRW P V U
FROAKGDV $R ®QR GH VXD WDWYUD D $V VAR | R 1 DARQDO
CH &UDGRIHV +HEG %RRN & RMUHV FRQRX FRP D DWDI I R GH
SIRIMVMRQDLY TXH GHAFDIDP  VHX FRQKHAIP HQR V O H SHUL GF D
HWXHVRIRE WDQ DI i RGHXPDP IV VR F R SDUBDED



(P QIHHQMV T SRFDV VHRUHV H IXQ UHV FDAD F ROERIDGRU
FROAMEXIX SDWD IRUBGFHUD IQAMML | R SDUIF SDQGR DY B HOM
@D FROMKI IR GH XPD FX&WD GH WDEDBR P DUDE SHR
FRP SURP MWR  SHD UHVSRQVDEITEDGH H SHD EXVF DSHUP DQHOM

@ H FHOGFD

OXMW YHHV MR HWDV FRQUEXIUHV FRUWEDQDV TXH
VMMQEP RV UHVXABGRY P DIV GXUDGRXWRY 2 F XADAR FRP RV
GAABEHY D SUHVHYDI I R GH FRKHF P HQRV DFXP XOGRV DR
GQR RV DRV D QVSRMIL T R SDUD HJUHQBUCRYRV GHV DRV H D
FDSDAGDGH GH DADSVBUVH EV WDQURWP Dl UHV GH FDAD SHIBGR
FROAMMHP HOP HORV IXQEDP HQBY SDID D F RMOXIGDGH GH
TXDOXHURJIDQ] DI T R

1 HWH VHQIER FDGD FRODERDGRU TXH SDWRX SHD $1&
DMGRX D FRQWWKIU SDUM GDTXIR TXH D IQV ML T R WHSUHV 1D
KRY $R OGR GRV JWDQGEHV P DURV KLV ¥MF R H GDV IP SRUBQMV
FRQTXMBV DEDQ DAV DR ®QR GV d FDAV H VM XPD
KIMAUD FROAMKEGD ADUDP HQM SRUSHV RDV TXH GHAFDUDP  VHX
WDEDBR E IQMWMIIR 61R SWRIVIRQDY TXH DF RHDP
GPDQEV FRPSDUMBDIDP HSHIEGFDV GV IQYROHDP
VRY( OHV FROMKADP UHDI UHV GH FRQIIDQ D H FRQNEXADP SDUD
P DQMUYLYD XP D RUDQ] D | R WHHFRQKHF & SRUV B WHBIY EF D H
FUHQELQEDGH

3RUMD WD | R HAM @R UHIMAD XP VIGF IR UHF RKHAP HOR
D \RGRV DTXHBV TXH IJHDP H IDDHP SDUM GHAWD WDIAWUD
&DGD FRDERWDGRU E VXD P DQHULD GH[ RX P DUF Y TXH DMGDUDP
D IRMBGFHU D IQAMIII R H D SWHSDIDU RV FDP ICKRV TXH

FRQIXDP



VHQER SHFRWIGRY SHDV QRYDV JHIDI (HV 2 GUDGR GD $1&
WPE P T UHVXABGR GHWDV FROQMEXIL (HV F RV WGODV FRP
GHAFDI | R FRP SUIRP MR H VHOVR GH SHUMJOAP HOR $ \RGRV
RV FROERIDDGRUHV TXH DMGDUDP D HV AHYHU HV V IKMAUD
QRWR UHVSHWR UHFRQKHAP HQR HJUDMAE R

)RRIJWIID$ SUAR H EIDQFR GRV FRDERIDGRIHV $G R 0 DXUWPIR
$G RIQKRH-R R3HARD$1& HP &RUHR GR3RR
) ROM $FHYRO HP RUDCH 1 &



) RRJ WDILD % SUAR H ELDGFR GRV FRDERIDGRIHV $G R 0 DXUWBIR
$4 RIKRH-R R3HARD$1& HP &RUHR GR3RR
) RQM $FHYRO HP RUDGB 1 &

)RRIDIDHTXISHS$1& 6 ' $XWRUS HQH =DFRX\MIX\
) ROM $FHURO HP RUDCB 1 &



) RRJWDIIDV @D HTXISHS$ 1 & $GMDQAID 0 R\NGD5R\/D(G-U/RQ

6 DQRV * DUFD ( GXDUER YDUEDFKDQ * XIBHWP H/ [P D)

GH-HVXV D 610D - XD 1 XQHV &DWR - xanqaemwemmuw

5 RFKHO/ DUMVD GH2 YID $ IDYRR 5 RAWR 6 RDUHV $ EUHX 6 191D)) UHMBV H
9IWUD &DIERVR/ IP D ) RQM $FHIYR 0 HP RUDGH 1 &
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3WN\ NDSW  ERSW

$ FHBEW IR RV DRV D $WRFID | R 1 DARQDOCH
&UDGRAHV + HG %RRN & RDUHV FROYIGD D XP H HFF R ICHY \gYHO
H PHPxUD $R UHYIMMIU GRRXP HORV UWHIIVWRY IRRJWDIIDV
REM\RY SHYRQDIHQV H DFRQMAP HQRV TXH PDUDIDP D
FROMKI IR GD IQMWMITI R VRED W SRV BHOF R SUHHQEHU D
APHM R GH XP WDEDBR GHVHQYROIGR SRU VXF NMVYDV
JHDI CHV TXH DRHAWRDP QD 1P SRUECGF D GR FRQKHAP HOR &D
IQRP DI 1 RH G FRRSHWID | R SDWD R IRUBBHP HQR GD SHF XXUD
EUDVEAILD ( QUHEQR R VJQUFDGR G CDW XGDSDW DD
MIP SGV &P ElDQ D GR SDAVDGR 0 DIV GR TXH XP P RP HQR GH
FHBEWDI I R RV DRV @D $1& UVSHWHQEP XPD
RSRUWWQGDGH GH WHEeMW VREBKH R IXWWR H VERWH DV
UHVSRQVDEITEDGHY TXH DFRP SDQKDP XP D IQVMIL I R TXH KC
PDV GH XP M FX® SDUSD DWDP HQM QD FROAKI IR GD

SHRXCUD CDFIRQDO

2V FDSAH® TXH FRP SUHP HWM @ B GHP ROMDP TXH D
SHWP DJ GAD GD $WRADI | R QXQFD IRL UHVXABIGR GD WHSHW T R
RX G IP REI@EDGH ' HVGH RV SUP HLRV WHIMARY JHHDRJIF R
RUDQ] DGRV SRU / HHQDUER %4IDMO &RV SDV V@R SHD
GHAIIR GH -RM $@HD &RMWV SHD DWDIIR GH
VXFHWMYDV SUHMG GADV SHR WDEDBR GH F RDERIDGRUHV
WFQFRV IQVSHWRUHY H FUDGRIHV D $1& VRXEH UHVSRQGHUEV
WDQVIRWP Di UHV GH FDGED T SRFD VWP DEUWUP | R GRV YDRWHV TXH
FROAMHP VXD IGHQIEDGH $ FDSDAIGDGH GH IQRYDU DADSWUWH
H FROMKIU UHVSRABV SDID QRYRV GHVDIIRV VHP SUH  HVAMYH
SUHVHQM HP VXD IRUP D GH DWDU



( WD FDUIDPMBAFD SHUP DGHFH WR GHFHV VUD KR TXDQR
IRLHP TXDOXHURMR PRPHQR GH VO H VIMFD 2 PXQR
TXH VH DSUHVHQE SDUD DV S| IP DV JHUIDI UHV V MC P DUFDGR SRU
WDQVIRWP Di UHV SIRXQEDV $V \WFQRBJIDV QJ MUY FRQIOXDU R
PRAIFDQER D IRPPD FRPR DV IQRWP DI UHV M R SURG] IGDV
FRP SDMBDEV H DQDODOENV $ JHQPIFD DPSME DV
SRWIEIGEDGHY GH FRP SUHHQV R GRV WHEDQKRV H DEWLE QRY
SHYSHAIWDV SDUD RV SUIRIWDP DV GH P HBRWIDP HQR DQP DO $
IQMIWI | R GH GOGRV D IQMDT QAD DUMADOH RV VVAMP DV GH
JHVVR FDGD YH P DIV VRIMIFDGRY F RMWEXIU R SDUD GHF WHV
P DIV SUHAVDV H SDUD XP D SHEXQUD F @D YH P DIV RUHQIGD

SHR FRQKHAP HOR

$RPHWRWP SR RV GMDIIRV TXH VH DSUHWVHQIP Y1 R DOP
@ WFQRRID 4 XHWHY WHDARDAV E VXV MOBEIGEDCH
DP EIHQEO E HIFAL QAD SIRGXWD E VHIXUQ D DIP HQRUH E
SUHVHYDI | R GRV BHRXWRY QDWWDLY H LJIU R VRAI UHV FDSD] HV
GH HTXITEWDU SURGXI | R UHVSRQVDEIMEDGH H IRY DI R (P XP
FHQCUR FDAD YH P DIV FRP SB[R R FRQKHF P HQR DFXP XOGR
SHD $1 & DR BQIR GH VXD H MIVGAD FRQIXDLE VHQGER XP DIYR
HVDWJIIFR SDUD D FRQAKI I R GH UV &V IV FROUMMWQMY H
GXUDGRXWDV

1 HWH FROM \R SIRIWDP DV FRPRR 3520 (%2 RV DYDJ RV
@D VHBI IR JHQZPIFD H D PRGHQ] DI R &QRV IMMMP DV (H
WHIMAR GHP ROMDP TXH D IQRYDI | R SHUP DQHF HFRP R SDUM
IQMI UDQM GD FXGMUD IQAMFIRQDOGD $V VAIDI IR 11 R V HADWD
DSHQDV CH IQFRBRUDU QRYDV [HUDP HQBV P DV GH IRUBGF WD
FDSDAGDGH GH SURGX] IUFRQKHFAIP HOR JHIDUF RIIDQ DH



FRQUEXIU SDUD R GHVHQYRGAIP HOR GH XP D SHREXQUD F [@D YH|
P DLV TXDALEDED H SUHSDUDED SDUWD RV GHV DRV GR IXWUR

0 DV \BOH D SUQASDOFRQAEXIL | R GRV SUP HLRV DQRV
@ $1& QR HAWMD DSHDV QRV HHIMIRV SUHV IDARV  QRV
SURIWDP DV GHVHQYROIGRY RX QDV \WMF @RI DV IQFRISRIDADV DR
GQR R WPSR (® VH HFRQWD QD FRP SHHOM R GH TXH
IQAMML UHV GXUDGRXUDV M R FRQAMK@GDV SRU SHY YDV ) RIDP
SHWRDV TXH IG-DODIDP SWRWRY HQUHQBDP GHVDIRV
SUHVHYDIDP  GRRXP HQRV  FRP SDUMBDIDP  F RKHAP HQRV
GHVHQYROHDP VRAI UHV H GHAFDUDP  SDUM GH VXDV YIGDV E
FROWKI | R GH DOR TXH XGDSDWD JHIDI (HV

) RIDP  SHWRDV TXH FRP SUHHQGHIDP TXH D FIHAEIGEDCGH CH
XPD IQMMIT R GHSHQGH GD FRQIDJD TXH HD 1 FDSD] GH
IQVSILDUH GD WHVSRQVDEIGEDGH FRP TXHF RGX] VO PV VR *
MWBEP HOM HWD GP HQM R KXP DQD TXH SHP MW RBDUSDID R
IXMR FRP FRQIDQ D 1 RYDV WFQRRJIDV VHU R IGFRSRIDADV
1RYRV FRXHIP HORY VHUR SWRG{IGRV 1RYDV JHUD UHV
RFEXSDUR SRVIUHV GH @HDQ D H WV 8QvV BIGEDGH 1 RYRV
GHVDIIRV VXUIWW R 0 DV D HWM QAD TXH SHP MX E $1 & FKHIDU
DW DIXL FROMXD(LC VHQGR FROMK@D SHBRY YDBUWHV TXH
VVMMOBIDP VXD HIMMQAD GHVGH R IQBPR FRPSUIRPIV VR
FHGEIGEDGH FRRSHIDITR IQRYDIIR H GHAFDIR DR

GHVHOYROIP HQR @D SHRXQUD



$R FRFGU HWB SXEGFDIIR WIVWPRY QRVR
UHFRQKHAP HQR E ' IUARUD ( [ HPXWD & * HVIWR DRV
PHPEIRV (R &RQMHBR 7IFQFR E &RREHD IR &R
3520 (9%®¥ H GR S5HIMAR * HQ-D®JIFR DRV IQVSHRUHV
WFQFRV FUHGHQAIDGRY HP \RGR R WUMUR QDF RQDOH DRV
SIRIWRQDY GV QUWDV DGR IQWIDWD RSHIDFIRQDO H GH
WFCRRJIID 2 WDED®R WHDQ DGR SRUF D XP GH YRA V FRQUEXL
GDUDP HQM SDUD TXH D $WRADI | R FRQIXH H HF ICR V X
SDSHH DP SIDQER VXD FRQMEXIL | R SDUD D SHEXGUD EUDMGILD

( WM R J R UHSUHVHQU XP  SRQR IICDO 7DP SRXFR SUHWQGH
HQFHUDU XP D CDUDWYD FRQAMK@D DR ®QIR GH PDIV GH XP
VM EX® $V SQIIQDV TXH R FRPSUHP WHIIMADP DSHQDV XP
PRPHOR GH XPD FROMKI IR FROMYD TXH F RMWXD HP
SHUP DHOM WDQVIRP D | R 1P SXMRQDGD SRUSHV VI IGHDV H
IQFDWDV TXH VHIXHP SURGK] IQGR QRYRV VIQIIFDGRY SDWD D

IOAMWLT R

2V SUP HLRV DQRV GHP RQAMDP DTXI® TXH D $1& IRL
FDSD| GH FROAKIU 2V SKIPRV VHR CGHIQGRV SHD
FDSDFIGDGH GH FRQIXDUIGRYDQGER  SUMVHUYDQGR VXD P HP xUD H
WHVSRQGHQGR DRV GHMDIIRV GH VWX WP SR FR D PHWD
UHVSRQVDEIGEDGH TXH RUHQRX DV JHDI UHV TXH YIHDP  DQMV
3RIXH RV SY[IPRV DRV D $WRFD IR 1 DFRCDOGH
&UDGRHV +HGYRRN &RV QR SHIMFHP DR IXMR
GWEQM ( BV FRP H DP DIRWD



VA (- )

0 HP xUD ,QAMYFIRQDO
/ KD GR 7HP SRH

$FHIYR O XVHRBJIEFR




( WB'VH | RFRFGMYD T GHAFDAD E SIHWWHUYDI | RHE AIXV IR
QRDAHYR @D $1 & FRQRIEDQGR RFRP RXP D IRQM GH F VX
SHP DQHQM H 1QAVSHQVWCYHO SDID DV XDV JHIDI UHV GH
SHVIXMDERMHY  |RRMFQWY  KMRUIDGRHWVY H  GPDV
IOMHWDERY 0DV GR TXH VDODIXDWEDU D PHPxUD
IOAMMFIRCDO HVIM HVSDI R FXP SUH D IXQ | R VRF DOGH SHUSHWDU

R GUDGR D HQMDGH WDQMRWP DGR IWIP HQRY GR SDADER
HP FKDYHV GH FRPSUHQU R SDID R GHVHQRYRHQR @
SHRXCUD CDFIRQDO

/ IOKDGR 7HP SR $QRVHP 0 DUFRV + MWUERV

3D FRP SHHQGHUD P DIQWCH @D $1& T SUHFR YV X0 DU
VXD MRUDED QRWP SR $EDLR RV JWDQGEHV P D R TXH IRUIDWDP

DIOAMWI I R

. / HHQDUER UADMO&RMUHV IQFID D HV WM | R GR
SUP HIR VHYILR GH WHIMARY JHQHDRJIE R FRP DSRR D
$WRAD | R 5 XUpOocH 91

. 2 0 DR =HR $EHUXWD RIADOGRY ¥ BV &V Wi DV
6 KRUKRWD

. 5 HFRQKHAP HQR RIIFIDOGR + HG %RRN SHR 0 1QV WIR
@D $JUEX@D H 3HRXQUD

. YXQADI IR RIADO @ $WRADIIR GH 5HIMR
* HOHDBJIFR 6 XAUR J UDQGHQWH

. &RP R MWE KRP HQDJHP DR IXQGDGRUD $V WFIN I R
5XWOCH 9DJ1 GHX R QRPH GH +HG YRR\ &RMUWHV DR
SUP HUR UHI MR GH ERYIQRV QR SDYY



SWIQDWMD GH FRYQR FRP R 0 IQWMIR D
$IUEXAMD VHIXKER RIHQBIIR &R &RQYUWR
,QMUDARQDOGH 5RPD SDWD D PDQXWJ IR QR SDY QRV
UHI MRV GDV WDl DV GH FRUM GH RWHP  HXURSI ID

$TXMLT R GD VHGH GHIQWD D 5 XD 3DAH $ QFKIHWD
HP 3HRWV GXWDQM D SUHMG QAD GH %DEICR GH 6RX D
0 DVFDUHQKDV

-RM &H $®@H &R®WV DWXPH D AWH | R JHIDO
DSxV R I DOFIP HQR GH VHX SDL

2 * RMHLR R ( WIGR GR 56 \WDQVIHH DR + HUG %RRN
&ROH R SHIMR *HYDRJIFR GV * DARV
5 IRJWDQGHQHV XQUFDQER VH RV VHL RV F IDGRV HP

H SRU / HRQDIER &RMUWHV H * RHULR GR ( VIR
UHVSHRYDP HQM

PSOQN IR GR &RQARBI GH ' HV IQYROIP HOR
3RQEHDO&' 3

0XAJID &R QRPH SDUD $WRADI I R 1 DARYDOGH
&UDGRHV +HGYRRN &RMWHV H IPSEGPHQMNI IR GR
3520 (%R ¥

$ARITRQR3520 (% ¥ G0 HWERRIID GH 0 RGHBY
0 MRV REWQER SUHAL UHV GH YDBU JHJ WR' ( 3V SDWD
DQP DIV GH GIHHQMY JHIDI UHV RX UHEDCQKRVY DV WD DV
DYDIDGEDV

&RPHPRWDI | R GR &HOMQQUR GD $1 & H ©@Q DP HQR
R 'R HHHQADOEH $ P IARQ & DUERV R @MV

DRV R 3520(% N FRQVREDER FRP D

0 HRGRBRJIID GH 0 RGHBV 0 MRV H XV RHP O D HVFDD &V
' (3V



$WQGHQGR EVH LT GADV GR 0 IQMIMUR GD $J UEX@MUD
SHRXQUD H SEDWMAP HQR 0$3$ D$1& GHX IQPRD XP
WRWRWR SIRFHWR GH DXAWRUDV $ P HAG HV BEHBF KX D
IQSHIR @ IGOMADIIR GRV WWHWRY H D WYVUR
GHABEDED & HFAWDI IR JRRVFQED RV WHIMAWRY H
DQREI UV GH FRQARBI PDQIFRV SHBV F IDGRUIAV
UHRUDQER D VHIXWDQ D D IDWHDEIREDGH H D F HAEIGEDCGH
RV AOGRV JHHDRJIFRV HP MRV SHD HQINEDGH

(P XP IPSRUEBQM DYDJ R \WWFCRRJIFR SDWD D
VHBI | R JHJ WD D $1& IQNRGK IX R 1QAF HARHRQZP IF R
G &DUFDID QR EPEMR (R 3520(%® (WD QRYD
[HUDP HQW IQRYRX DR IQMJI UDUDV FDUDPMUM\F Y EIR®J IFDV H
] RRVFQFDV GH FDUFDID GRV DQP DIV DRV V RV Y BV
HRQZP IFRV WDV GH PHIIDGR &RP HWWH QGQFH RV
FUDGRUHV JDQKDUDP XP D P T\WED DEBP HQM SUHF D SDUD
IGHQMFDU H VHBFIRQDU RV BHSUIRGARUIHY TXH RIHBHFHP D
PHBRU FRPEIQDIIR HQWH TXD@EDGH GH FDUH H
UHQEEICEDGH IIQDGFHLD RWP [} DQGR RV GFRV GD SHF XAUD
CGH FRUM

"UM@OQDIR &R DFHOR IMFR RV WHIMRV
JHQHDRJIFRV DQM RV

5HRPPD @D VHAH @D $1& FRP SV MY DIR GRV
HEP HORV RWICDY H PRGHQIDIR GO HVWMD GH
WDEDBR H DWMQEP HOR

&RQIXMI GDV FHUIMFDI UHV ,6 2 TXDOEDCH GH
SURFHWRV PHR DPEHQM H OQDPHOR R
2WHQ VWWPD TXH IQMW WIMR JHQDIJIFR H
P HBRUDP HOR JHJ WR



. / DQJ DP HQR G SUP HID) (1$* (1
. &RPHP R | RGRV DRVAD$1&

, QAL UHV FHOMQOUDV d R M R FRQMK@DV DSHQDV SRU
JUDQEHY DFRQMAP HQRY 6 XD WDWUD \BP El P VH UHYHD QRV
GRREXP HQRV SURGK] IGRV GDUDP HQM CRV REMMVRV X\WD) DGRV DR
GQR R WPSR @V IRRIWDIDV SHHY DDV QQV
FRUHVSRQE QAIDV DUNXLYDAEDV H QRV WHI LV WV TXH \MV M2 XQKDP
R WDEDBR GH VXFHWLYDV JHIDI UHV $R BQIR GH VHXV DRV
GH H MIVGAD D $WRADI | R 1 DAIRQDOGH & UDGRUHV + HUB %RRN
&RMHV BHXQX XP FROMQR GRFXP HQIOH WGP HQV RCDOTXH
DFRP SDQKD VXD S SUD WDMWUD H DR P HVP R \MP SR UHJ MAD
SDUM [P SRUBQM GD KMAUD GD SHRXQUD EUDMBILD /Y BV GH
WHIMIR FHOMFDGRY IRRIWDIIDV FDUP ERV P HEDEDV WRIT XV
P CTXICDV GH HVFUHYHUH GIHHOMV GRRXP HQRY DGP IQVIDWYRY
FROAMHP HYIG QAIDV P DIMUDLY GH XP WDEDBR GHV IQYROICR
DREQIRGHP DVGHXP M FX®



$ ALDIIRGROHPRIDG31& HP QD JHV MR GH - RDTXIQ

91DV UHSUHVHQEP R UHFRQKHAIP HOR GD P SRUECHD GHV V H
SDWP ZQR 0 DIV GR TXH WHXQUH SUHV YDURENMMRY KMAUERY D

IQFIDWYD VXWH GD FRP SUHHOA R GH TXH D P HP xUD IQAMYFIRQDO
FROAMAL XP EHP FROMYR FDSD| GH SURGX] IU FRCKHF P HOR

IRUBGFHU IGHQIEDGHY H DPS@MU D FR SUHHYY IR V EWH RV

SUIRFHWRV TXH DMGWDP D PRODUD IQVMIIIR H R VHWRU
DJURSHEXQUR EUDMGBILR & DED GRAXP HQR SUHVHLY DR FDUHID

PDUWFDV GH VHX WP SR 2V SUP HIRV WHIMARY P DQX\VRMRY

WHYHDP XPD ISRFD HP TXH D IQRPP DI IR HID SURGK ICD H

DXWQIFDED SRUP HR GH SURFHWRY IQMLDP HQM P DQXDIV $V

PCTXIDV GH HWWHHU WMMPXQKDP D PREHQIDIR

DGP IQMADWD H D FUAVFHQM FRP SOf IGDGH GV DWY GDGHV

IQAMEFIRCDLY 2 V FDUP ERV P HED®DV SOFDV F R HP RIDWY M H

REMMRY GH UHSUAVHOWI | R IQAMFAIRCDO HILV WP F RITXMIBV

KRP HQDIHQV WHDI UHV H P RP HQRV VIQUFDIWRY GD WDAUD

A SWRAD | R - XQRY HWHV HBP HQRY SHIP WP DFRP SDQKDU
QR DSHOV D HRAIR & $1& PDV WPHEHP DV

WDQVIRWP Di UHV \WWMFQR®JIFDV RJDQ] DF RQDY H F XDy TXH

DADYHWDIDP D SHREXQUD DR BQIRGHP DIVGHXP V FX®

2 0 HP RUIDODWXPH DWMP XPD IXJ IR TXH YDLDDP G
SIHHWHYDI I R IMMFD GR DFHYR 6HX SURSXV\R 1T WDQV RUP DU
GRPXPHORV H REMRY HP IQMKP HORV CGH IQMSUAN | R
KIMAUED $R RUDQ] DU SHVTXIVDUH FRP XQF VHWH SDWP ZQR
FRQUEXL SDUD DSWR IP DUR SYE@FR GH XP D KLV ¥MD TXH P XMV
YH] HV SHUP DQHFH UL DRV DITXLYRV IQAMYAIRCDLY



3HP W FRP SUHHQGHU FRPR HDP UWDQ DRV RV WHILV WY
JHQ-DBJIFRV FRP R VH HMKWMWDYDP DV UHDI UHV HQWH FUDGRUHV
H HQIEDGHV GH WHIMAR H FRP R GIHUHQMY JHWDI UHV F RWEXTDP
SDUD R GHVHQYROIP HQR GD SHRXQUD EUDVIGBILD ( V V BIP HQY R
HVSHAD® HQM VUQUFDWD HP XPD FEDGH FRR 3HRAV $
WOMUD D $1& HWE SUIRIXQEDP HQM YIQF XDAD E KIWAUD
HFRQZP IFD VRAIDOH FXGMWDO GD WILR PDV WHXV P SDF RV
XQDSDWDP RV @ WV GFDY $R ®QR GH d FDADV D IQAMALT R
SDUIFISRX GH SIRFHWRV TXH IQGHFDIDP D RUDQI DI R GRV

UHI MRV JHQHDRJIFRV R GHVHQYROIP HQR GH SURJUDP DV WFQE R
H D FRQVREED | R GH SWWDV TXH DBEDQ DIDP - GIHHQMY UHI IOHV
R SDYV 3UHVHYDU HAD P HP xUD VIQIFD SRUBQR SUHVHYYDU
\IP El P SDUM GD KIMKUD GD SHEXGUD QDF RQDO

ODVGERTXHXP HVSDIRGHJIXDUED RO HP RUDOS$ 1 & FROAMIL
XP HVSDI R GH HGFRQAR HOAMH SDW DR SUHVHQM H IXWR 8P
GUDU RQGH GREXP HORV VH WDQVIRPPDP HP QDUDWY '  REMRY
JDQKDP QRYRV VJQUFDGRY H H SHUL GF DV IQAVNIGXDIY SDV WP D
IQMIUDU XPD PHPxUD FRBMYD $R \RUDU HWH SDWP ZQR
DFHWOHOE VRAHGDGH D $1& WDIWPD VM FRSIRPIVR QR
DSHQDV FRP D SUHVHWYDI | R GH VXD S SUD KMWUD PDV FR D

YDBUIDIIR GR FRKHAPHOR H G PHP xUD FRPR HBP HORV

IXQGEDP HQMY SDUD FRP SUHHQGHUR SUHVHQM H SURVABUR IXMUR $
FUDIR GR OHPRIDO$1& UWHSUWHQE DV\PL XP PDUR QD

WDVAWUD GD IQAMME | R 8 P FRP SURP IV R SHP DQHOMF R D



SHHWHYDIIR D SHVTIXMD H D ADXMR GH XP SDWP @QR
FROMKOR DR BQIR GH JHDIUHV H TXH FRQIXD VHQGR
DP SIDGR GDUDP HQM SRU DTXHBV TXH IDHP SDUM GHVIV
KIMAUD

6RELHR$ FHUYR"' RFXP HQWCH 7UGP HVIRQDO

2 DFHUYR DUXIYOWFR H \WAP HOMRQDOGR 0 HP RUDO$1 &
SUHVHIYDGR HP VXD VHGH HP 3HRV F RV ML XP GRV P DIV
1P SRUBQMY \WMAMP XCKRV P DWUDLY GD WDMUD CD $V RFID [ R
1 DARQDOGH &UDGRIAHV + HBG Y%RRN & RMUHV DR BQIR GH VHXV

DRV GH H MIVGAD 5 HXQQGER GRF R HORV IRRJWIIDV
WHIMIWRY JHHDRJIFRV FRUHVSRQE GFIDV P HADBDV  WRIT XV
HTXISDP HQRY H REMVRY IQAMYFAIRCDY HWH FRQMQR XGDSDV V D
VXD IXQ | R RWICDOGH JXDUWED DGP IQVWDWYD H DV VEH YD®BU
KIMAUFR FX@UDCH SDWP RQDO

0 DIV &R TXH WHIMIRV SUIRGX] IGRV QR H HF BR FRUAEDCR GH
WOV DWICDGHY HWHY GRRXPHQRV H REMMRY SHP WP
FRP SUHHQGHUDV WDQVIRWP Di UHV YLY &V SHD IQAMYL | R H SHD
SxSUD SHEXQUD EUDMGILD DR ®QIR GH POV GH XP M FX®
1HBV HQFRQADP VH YHVWBIRY GOV SWOWDV GH HIVWR GRV
DYDQJ RV WFQRGJIFRV &V WD UHV HVBEHBF @DV HQMH
FUDGRUHV H HQIEDGHY GH FOWH EHP F IR R GRV SIRFHV RV TXH
FROMEXADP SDWD D RUDQIDIIR H R GV I@YROIP HQR GD
FUDI | R DQP DOCR SDV



2 DFHYR WPEIP WHHD D HRII IR GRV I1QMKP HQRV
XM DRV @ SIRGXITR H SIWHY DIR & IQRPDIIR ' RV
SUP HIRV RV GH WHIMARY P DQXVFIMRY  DX\WQUF RV SRU
FDUPERV H DMQDWUIV EV PCTXIQDV GH HVAHYHU TXH
DFRP SDQKDIDP  d FDADV' GH  DWIGDGHV  DGP IQMADWYDV
FKHIDQGR DRV VWMPDV QIMWV TXH FDDFMADP D
FRQMP SRIDQHGDGH FDAD GRRXP HQR H REMR \MV MP XQKD
AIHHQMV P RP HORV GD KIMWKWUD IQAMIFIRQDOH GDV IRWP DV GH
WDEDBR TXH P DUFDUDP VXD DD | R

&RP SBP HQBQER HWH SDWP ZQR GREXP HQEO RV REM\RY
WGP HOMRQDLY SUHVHWYYDGRY SHR 0 HP RUDCDFUHY FQIP QRYDV
FDP DGDV GH W QUEFDGR E QDUDWD KIV $UF DGD $V VA | R
O HEDBDV WRIXV SOFDV FRPHPRIDWDV  SUHP IDI UHV
FDUP ERV X\WMOWERY GH WDED®R H SH DV 1QV MF RQDLY J XDUWEDP
PHP xUDV GH HYHQRV KRP HQDIHQV FROIXMIV H UHDI CHV
FROAMKODV DR BQIR GR WP SR 61 R HBP HQRV TXH DMGDP D
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	APRESENTAÇÃO
	A introdução de plantéis europeus finos exigiu a completa reorganização do espaço geográfico das estâncias. Esses animais eram altamente suscetíveis a parasitas locais e a enfermidades como a tristeza parasitária bovina. A introdução do arame farpado patenteado por Joseph Glidden em 1874 representou a primeira grande revolução física no campo. O cercamento das estâncias e a divisão em potreiros permitiram o controle sanitário, a separação por categorias zootécnicas e o fim da reprodução aleatória por meio do confinamento controlado dos plantéis.

